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Pictures for Christmas 


O PROVIDE attractive and appropriate Christmas 

Gifts for Associates of the Foundation we have just 
published these three beautiful books of pictures from 
Sweden, Norway, and Denmark. 


WHAT YOU SEE IN SWEDEN 


128 Pictures from Sweden with Introductory Text 
by Borje Brilioth. Handsomely bound. Price, $1.00 


WHAT YOU SEE IN NORWAY 


120 Pictures from Norway with Introductory Text 
by Ben. Blessum. Handsomely bound. Price, $1.00 


WHAT YOU SEE IN DENMARK 


116 Pictures from Denmark with Introductory Text 
by Ivar Kirkegaard. Handsomely bound. Price $1.00 


Each book contains eighty pages of Pictures and Text includ- 
ing a Frontispiece of the Royal Family. In the selections are 
included views from cities and landscapes, historical pictures and 
architectural and decorative art. 

The editions are limited so be sure to secure your copies now 
before they are all sold out. 


You may have six copies of any one of the books or six of your 
own selection for $5.00 postage free 


Send Your Order Today to 


The AMERICAN-SCANDINAVIAN FOUNDATION 
25 West 45th Street New York City 
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Christmas That Lasts 


By FRepERicK HERMANN KNUBEL 


VERY soul in civilization feels an exaltation at Christmas. Even 
old Scrooge catches something of the spirit of goodwill. Yet 
the best of us have felt at times, when Christmas was over, when 

the preparations and anticipations reached their culmination and the 
season ended, a sense of relapse and of falling. There comes a regret 
that the spirit of the Yuletide does not endure among men. We wish 
we ourselves might continue on the same high plane. It becomes a 
question therefore as to how we may have a Christmas that lasts. 

What are the things that last, that abide? “The things that are 

not seen are eternal.” It is altogether a question therefore as to 
whether we have a Christmas of the unseen, of the heart. Does any 
birth take place in our hearts, since Christmas is a birth? Is there any 
genuine coming of the childlike to our hearts? Centrally all that there 
is to Christmas, indeed to Christianity, is the childlike. “Except ye 
become as little children ye shall not enter into the Kingdom of 
heaven.” The glorious possibility of Christmas, of Christianity, is 
that it restores the childlike. That is the whole exaltation of the 
Yuletide. 

There are gains for all our losses; 

There is balm for all our pain; 

But when youth, the dream, departs, 

It takes something from our hearts, 

And it never comes again. 


The old romantic search has been for the spring of eternal youth. 


Christianity has victoriously progressed because it gives eternal youth, 
eternal childhood. 











































720 





THE AMERICAN-SCANDINAVIAN REVIEW 


Our question has not really been answered as yet. If childlikeness 
will mark a Christmas that lasts, what is the childlike? To know that 
we must go back to the old Christmas story and hear the angels sing. 
They tell first of “good tidings of great joy”; but then also of a won- 
der, the sign of a babe in a manger. There we have at once the two 
elements of the childlike, loving joy and trustful wonder. Think long 
of the two, and see if they be not the very essence of childhood, of the 
dream that has departed from our lives. 

We lose childlikeness because we lose those two—and we know it 
is so. The possibility of wonder has gone from our hearts. We get to 
be wise, have experienced everything, have seen through everything, 
and nothing more surprises us. We have been thrilled again and 
again, until it is impossible for us to be startled. The wide-open, won- 
dering eyes of childhood no longer are ours. We are sophisticated. 
It is to this ennui, this languor, this tedium, this satiety, this want of 
interest, that Christmas comes telling us that our state of mind is 
wrong. It stirs us to believe—though we may not analyze our thoughts 
—that there remains even for us the new and the unexpected, the beau- 
tiful and the grand, the mysterious. In actuality we are just longing 
once more for the dear, true spirit of wonder. In exactly similar 
respect we have lost with the passing of childhood the true joy from 
our lives. We may doubtless say in an inclusive way that this has come 
about chiefly because we have seen and known the pain of life, the 
physical and mental and moral pain. The fresh rush of joy is rarely if 
ever felt, and the fresh face of childhood becomes deeply lined. It is 
to this experience also that Christmas speaks, and induces us at least 
to hope that essential joy may once more be ours. 

Full life must have them both, wonder and joy. It is to be expected, 
therefore, that the human heart will turn quickly each year to the 
meaning of Christmas. Precious customs of native lands, fond memo- 
ries of all the years gone by, traditions that were laid away for a twelve- 
month, ideals of what home may be, cherished friendships which per- 
haps have been neglected—all of these and much more come nestling 
around a man’s deepest soul, and smother for a while the monotony 
and the pain of life. He listens like a child to the original Christmas 
stories. He sings the carols with a great hunger at his heart. Right 
well may he wish Christmas to last. 

What is it, then, finally, which Christmas has to offer to this long- 
ing for the childlike, to a man’s desire for the permanence of wonder and 
of joy in his life? For man’s wonder there is just this which the Christ- 
mas of Christianity brings, that he may undertake to explore God, the 
unlimited fulness of God. “Glory to God in the highest,” the anthem 
of angels sings. The inexhaustible surprises for men in God, this only 
remains for those who know ennui. To men, furthermore, who have 
recognized the deep pain of life joy comes in the Christmas hope of 
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a healing balm in God. Those simple words of the Christmas chorus, 
“peace on earth,” carry a deep promise which has made them re-echo 
for nineteen centuries through all the throbbing aches of mankind. 

The childlike wonder and joy—loving joy and trustful wonder— 
Let us think those things as Christmas comes again. Let us have a 
Christmas of the heart, one that lasts. 


By Henry Buergel Goodwin 
“Curistmas Eve in My Seasme Corrace” 











Sigrid the Haughty and Her Wooers 


By VERNER VON HEIDENSTAM 
Translated from the Swedish by Cuartes WHARTON STORK 


RIK THE VICTORIOUS had married the daughter of a rich 
land-owner who was called Skaguls-Toste. She was very proud 
of her many estates and was therefore known as Sigrid the 

Haughty. 

Finally Erik could no longer put up with such a hard-hearted 
woman, but took another wife. First, however, he presented Sigrid 
with many of the golden ornaments from the days of Adils and sent 
her back to her home. There she sat in the high seat with gold-embroid- 
ered veil, thick gold circlets on arms and neck, and a cloak bordered 
with the fur of the marten. She was fair-haired and delicate of color- 
ing, tall, too, and strong as a giantess, and she had no lack of wooers. 
But she realized that they cared most about her riches. Smilingly she 
drank to them from her mead-horn, but when they had lain down to 
sleep, she set fire to the house and burned them within it. She then 
rode off unconcernedly to one of her other estates. “I will teach the 
princelings something else than to sue for one who has been consort to 
Erik the Victorious,” she said. ‘ 

At length there came a band of emissaries from Norway. They 
advanced to the high seat and presented her with a gold-gleaming 
bracelet of unusual size. “Do you remember the ancient days?” they 
asked, saluting her. ‘The night before the battle of Fyrisvall, Erik the 
Victorious vowed himself to Odin after ten years’ time, if the god would 
then grant him the victory. Time speeds fast, oh, thou cold-minded one. 
The ten years have run, and Erik the Victorious has gone to Odin. But 
King Olaf Tryggvesson is hardly his inferior in many virtues. He 
sends you as betrothal gift a golden bracelet and prays you to meet him 
on the river bank at the boundary when springtime comes.” 

Sigrid the Haughty thrust up the bracelet on her massive, pink- 
white arm, but it was so heavy that she had to prop her elbow with the 
other hand. “That must be heavy gold which Sigrid the Haughty 
cannot lift,” she replied, and promised to come to the meeting-place. 
But the bracelet slipped off her arm and rolled over the floor. 

When the emissaries had gone, she noticed that her two smiths were 
weighing the bracelet in their hands and whispering together. The 
queen beckoned them to her and asked why they scoffed at the ornament. 
At first they would not confess, but then they had to come out with the 
truth. “It is false metal,” they said. When she had it broken apart, it 
appeared that within it was only of copper. Then several courtiers who 
had been in Norway recalled that they had seen it hang as a door- 
knocker in the fane at Lade. 
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“Olaf would betray me in more than this,” exclaimed Sigrid 
wrathfully. But when spring came, she none the less rode to Kunga- 
halla to meet him. 

As his ship drew near across the water, she beheld a slender man 
who passed sportively back and forth through the foam on the pro- 
jecting oars, though the wind was blowing hard. “That is Olaf 
Tryggvesson,” murmured her retinue. “He is the nimblest of men in 
games, the most daring of climbers. He has hung his shield on the 
most inaccessible peak in Norway.” 

He leaped ashore, handsome and polished of manner, and gave 
her his hands. His golden helmet shone in the sun and his flaming red 
cloak fluttered, as he led her up to the high seat of the hall. But as 
they were sitting there, speaking in all amity of holding the marriage 
in the winter, he also began to say that she ought to be baptized, for he 
was an ardent Christian. Thereupon the brow of Sigrid the Haughty 
grew dark, and she answered scornfully, “I think not for your sake to 
give over the faith I have had hitherto, and my kind before me.” 

Olaf rose vehemently and struck her on the face with his glove. 
“Dog of a heathen, why should I have you for a mate?’ he cried 
furiously. Deadly pale, she remained seated in the high place with a 
red mark on her cheek from the blow. ‘That shall be your bane,” she 
muttered behind him as he returned to his ship. 

“How shall I become strong enough to punish such a warrior 
king as he, famed throughout the north?” she thought, while her gold 
bracelets and marten cloaks no longer seemed to give her any joy. 
“Harald Bluetooth’s son, the mighty Sven Twibeard of Denmark, 
might perchance be the right man to help me.” And when some time 
later his emissaries came to sue for her hand, she assented and went 
with them. 

Sven Twibeard had deceitfully compelled his sister Tyra to be- 
come queen to an old heathen king in Wendland. Tyra would neither 
eat nor drink since she had been carried to her grizzled bridegroom. 
She wound her veil about her so that no one could recognize her and 
fled all the way through the woods and over the sea to Olaf Tryggves- 
son in Norway. When he found that she was a fair and pleasing 
woman, he himself took her for his queen. 

The spring following she appeared to be much depressed, often 
sitting in the doorway and weeping. One day Olaf bought in the 
street a bouquet of flowers which were unusually large for so early in 
the season. These flowers he gave to Tyra, but she struck them aside 
with her hand and said, “Greater gifts did I have in Wendland, but for 
fear of my brother Sven and his vengeful wife you dare not go through 
the land of the Danes to require my dowry.” Olaf laughed with proud 
a and promised that she should soon witness another state of 

nings. 
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He was the greatest hero of the Northland in those days and had 
vowed to Christianize all Norway. On the heathens he often bore hard, 
of which his men had much to tell, but they spoke even more of his 
magnanimous courage and followed him faithfully in every peril. 

He was also a mighty ship-builder and had many vessels by the 
shore. The finest of these were called The Crane and The Serpent. 
But now he was about to travel in the greatest ship that had yet been 
seen in Norway, which was therefore called The Long Serpent. It 
was seventy-five ells along the keel, was rowed by thirty-four pairs 
of oars, and both head and tail were studded with gold. On this he 
embarked, surrounded by the strongest and comeliest men in the realm, 
he himself standing on the poop. With sixty long-ships he sailed south- 
ward through Oresund past Denmark toward Wendland. 

“Sven, my king and husband, now is the time to avenge the shame 
which I have so long had to bear,” burst out Sigrid the Haughty. It 
became known among Sven Twibeard’s warriors that a message had 
been dispatched to Olaf the Prudent, Sigrid’s son by Erik the Vic- 
torious, and he soon arrived with his Swedish forces and his best ships. 

The two kings stationed themselves with their fleets behind the 
island of Svolder near Riigen. The plan was to surprise Olaf Trygg- 
vesson as he sailed past on the way home from Wendland. Olaf the 
Prudent, who some years later embraced Christianity and was baptized 
in the fountain of Husaby, sat under the stern tent in learned con- 
versation with his wise men. He had inherited Erik’s tall stature and 
spoke defiantly and imperiously, but his chieftains were no less free 
in their speech, often raising their voices. Finally came the tidings 
that the Norse ships were near, and the kings hastened up on the island 
to behold the fight. 

At home in the palace Sigrid the Haughty passed back and forth 
over the floor with her sewing in her hands but not stirring a needle. 
‘Why do you sit there so down-hearted, my little court maids?” she 
asked. “Is it because there are so many folk away? I think not that 

I could feel the lack of any human being.” But they observed that all 
the time she was listening for the door. 

In this fashion day after day slipped by. Then there came one 
evening a weatherbeaten seaman, who stumbled in over the high thresh- 
old, weary and exhausted. “I was in the fight at Svolder,” he related, 
drawing a deep breath. “The weather was bright without clouds. 
Ship after ship glided out around the cape, and every time the chief- 
tains cried that this must be The Long Serpent. At last there ap- 
proached a dragon-ship that was even larger than all the others, and 
the golden gleam from prow and shields lay on the water like the path 
of the sun. It was The Long Serpent.” 

“And Olaf Trvggvesson?” asked the queen eagerly, casting her 
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sewing on the bench beside her. “I can see before my eyes the glitter 
of his armor as he stood highest up among the oarsmen.” 

“The rain of arrows fell thick,” replied the seaman, so much over- 
come by the remembrance that for a long while he forgot to speak. 
“ ‘Strike the sails,’ Olaf 'Tryggvesson ordered, and had all the ships 
bound together to the sides of The Long Serpent. ‘I have never fled 
in battle, and God ruleth over my life.’ His voice was so strong that 
I could hear it, though I was in under the shields as we pressed forward 
from deck to deck. “What was that breaking?’ he asked, when the bow of 
his best archer, Einar the Bowstring-Twanger, was shattered. ‘Nor- 
way breaking from your hands, oh king,’ answered the archer. I had 
cut my way forward to The Long Serpent and was about to leap on 
her gunwale, but received a blow and fell into the water. Pardon me, 
oh queen, but after that I saw and heard no more.” 

“Then I have later news,” cried another voice from the doorway. 
In then tottered another seaman. His garments were so tattered that 
he caught to him the cloak of one of the maidens and wrapped him- 
self in it so as not to show himself in the royal hall in such miserable 
rags. “I saw Olaf Tryggvesson raise his shield above his head and 
plunge into the foaming waves. The whole sea suddenly became deso- 
late. Rejoice, rejoice, oh king’s wife! It is you, a woman, who have 
felled the bravest man of the Northland.” 

Sigrid the Haughty remained standing beside the bench, her eyes 
closed. In thought she beheld in front of her the wide, interminable 
sea, which had suddenly become desolate. It seemed to her that the 
sea surged in the same loneliness around the coasts and cliffs and rocky 
islands along all the northern realms, because now the Northland had 
one great man the less. For the first time in her life she was seized with 
regret, and all the others felt the same blankness as she. 

Exultant in their victory, the kings and chieftains turned back 
and took their seats around the guest table. There they partitioned the 
kingdom of Norway. But often in the midst of their lively talk a 
silence fell on the circle of warriors. ““Where is Olaf Tryggvesson?” 
they inquired softly. “Lives he yet? Might he have taken off his 
hauberk under the water and swum toa ship? It is hard for us to think 
that so great a man is suddenly gone. But surely he must be dead.” 

Sigrid the Haughty became gradually old and gray. One winter 
a palmer came to the court. He was on his return from Norway, and 
when the fire leaped up on the hearth in great flames, he began to tell 
of the Holy Land. “I was there welcomed into a monastery,” he said, 
“by a white-bearded patriarch tall as a warrior, who asked if the folk 
up here in the Northland still remembered the days of Olaf Trygg- 
vesson. Could he have been Olaf Tryggvesson?” 

To that no one ventured an answer, for they believed he was dead, 
and yet they would have gladly imagined that he still lived. Nor did 
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it seem much like hate or revenge, the emotion that glimmered in the 
eyes of the old bent queen. She sat with her hands over her brow, 
pondering how it would have been in the days of her youth to have 
followed such a hero, even thought he had been as proud and hard as 


herself. 


The Beginnings of the Norwegian Church 
By Laurence M. Larson 


URING the past two years 
the Norwegian people have 
celebrated in a series of 

notable gatherings the nine hun- 
dredth anniversary of various 
events leading to the victory of 
the Christian faith in its last bat- 
tle with Norwegian heathendom. 
In large part these festivities 
have been of a local character, 
planned to commemorate the con- 
version of some particular shire 
or tribe; but there have also been 
gatherings of a national nature 
in which the whole people has had 
an active interest. 

Of these national celebra- | 
tions the most noteworthy was | 
the great gathering at Moster on 
Saint Olaf’s Day of the present 
year. Unnumbered beacons lit 
the night before on the hilltops 
of southern Hordaland gave im- 
pressiveness to the occasion. In 
the morning visitors came from 
far and near to commemorate 
the two great events in the chris- 
tianizing of Norway, which took 
place on the little island of Mos- 
ter: the planting of the cross on 
Norwegian soil by Olaf Tryg- 
Sant Oar, From A THIRTEENTH CENTURY vesson, and the founding of the 


ANTEPENDIUM ForMERLY IN ‘TRONDHJEM 


CaTHEDRAL Norwegian church by Olaf Har- 







































THE AMERICAN-SCANDINAVIAN REVIEW 
n the 
TOW, 
have 


rd as 





years 
have 
s of 
hun- 
rious 
ry of 
; bat- Moster, THE Oupest Sire or CHristran WorsHip In Norway. Tue Cuurcu SEEN To THE RIGHT 
dom. Is Suprosep TO STAND ON THE SAME Spor as THar Burtt sy Oxar TryGvesson, AND SOME 
vities Avrnoritres Have Tuovueut Tuar Ir Acruatty Is tHe Same Structure at Least IN Part 
wes aldsson. A great stone cross inscribed to the memory of these two 
ee | missionary kings was dedicated, and King Haakon VII, representing 
Ss the unity and majesty of the Norwegian state, addressed the assembly 
ae with a plea for a united interest in the welfare of the kingdom. 
oie Moster lies near the entrance to the mighty Hardanger fjord in 
southwestern Norway. In ancient times the isle was famous chiefly 
i for an important sanctuary, where great sacrificial festivals were cele- 
rely brated in honor of the god of strength. The popularity of the Moster 
oe fane was due in a measure, no doubt, to its location in the great water- 
coum: Ye way that leads inward through the southern stretches of Hordaland. 
s lit Not far distant were the territories of another prominent tribe, the 
ees men of Rogaland, who, like their neighbors to the north, were great 
a sailors and largely engaged in piracy. It is also probable that the island 


“i was the meeting place of one of the numerous folk-moots of ancient 
times, and one may therefore be allowed to conjecture that many a raid 


es across the seas to the west or the southwest was planned within the 
hots, sacred enclosures of Moster isle. 

‘aeake It is told in Snorre’s history that, when Olaf Trygvesson came 
Mos- to Norway (in 995) to claim the kingship, he landed first in Moster 
, harbor. Here on soil dedicated to the mighty Thor he planted the 
oe cross and thus threw down the gauntlet to the old divinities. A tent 
me was raised and mass was sung where the heathen were accustomed to 


? feast and worship. Later on a church was built on the same site. It 
Har- Is quite likely that Christian worship has been carried on continuously 
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in Moster church since that day. Of King Olaf’s first church building 
nothing further is known. A century or two later the congregation 
on the island built a little stone church which is still in existence, though 
no longer used as a house of worship. It was in this venerable build- 
ing, one which had heard song and sermon and had witnessed the 
sacramental observances for seven hundred years or more, that Bishop 
Hognestad of the diocese of Bergen performed the divine offices in 
the presence of king and clergy and people on Saint Olaf’s day in 1924, 

About thirty years after King Olaf had published his challenge 
to the Anse-gods, Moster isle once more became the scene of a great his- 
toric event. This was a conference between Olaf Haraldsson (whom 
history knows as Saint Olaf) and his ecclesiastical advisers on the one 
side and the chieftains of Hordaland and Rogaland on the other. In 
the conference an agreement was reached which may be regarded as the 
charter of the national church. Later this agreement was given legal 
sanction at the public assemblies of the great jurisdictions into which 
the Norwegian shires were grouped. It is believed that the meeting 
at Moster was held some time in the year 1024. Since the sources give 
us no inkling as to actual date, those who planned the anniversary fes- 
tivities at Moster agreed to celebrate the event on July 29, the day of 
Saint Olaf’s martyrdom, a date which has in recent years received wide 
recognition as a national holiday. 

The introduction of Christianity among the Norwegian tribes is 
a long story covering a period of at least two centuries. It begins 
with the earliest viking raids, for since these were directed chiefly 
toward Christian lands, the warriors who participated in them inevi- 
tably came into contact with the more striking realities of the Christian 
religion. Many of the vikings even found it advisable to receive bap- 
tism, induced, perhaps, by the gift of christening robes and other 
desirable presents which the catechumens usually received. 

The Monk of St. Gall, who wrote more than a century before the 
reign of Saint Olaf, tells us that in the days of Charlemagne Scandina- 
vian warriors frequently sought the imperial court to receive baptism. 
On one occasion as many as fifty came to court for this purpose. As 
there happened to be a shortage of baptismal robes just then, “the 
Emperor had more garments cut out and sewed up roughly like a bag 
or a towel.” This displeased one of the Northmen very much, and he 
turned angrily to address the emperor: “I have been baptized here 
twenty times before, and every time I was clad in the best and whitest 
garments; and now you give me a sack which befits a swineherd rather 
than a warrior.” 

It seems quite clear that baptism in this particular case at least 
could have had but little meaning. It seems also true that the vikings 
who became Christians in this wholesale fashion showed little interest 
in practical Christianity; they continued in their earlier habits, slaying 
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and plundering as before. Nevertheless, these early contacts with 
Christendom were not wholly without influence. In various ways 
heathen practices were modified in imitation of Christian rites. The 
custom of pouring water over the face of the new-born infant may 
serve to illustrate this tendency. At the same time heathen thought 
was assimilating certain Christian ideas to its own system. ‘The won- 
derful pictures and prophecies of the Voluspo in The Poetic Edda 
trace the outlines of a cosmic theory that was not entirely Germanic. 
The prophetess begins with the creation of all things, accounts for the 
growth of evil in the world of men and gods, describes the destruction 
of the material universe, and closes with the promise of a new heaven 
and a new earth, a brighter universe where the old gods remain in 
control, but above whom there is another divinity, who 


“comes on high, all power to hold, 
a mighty lord, all lands he rules.” 


Christian ideas also flowed into the North through various other 
channels. Important in this respect were Christian slaves whom the 
sea kings appear to have brought to their homesteads in considerable 
numbers. Very soon came Christian priests and monks, all eager to 
sow the seeds of their faith in virgin soil. The earliest mission field in 
Norway was evidently Viken, the country about the Christiania fjord. 
This part of Norway had long been open to Danish influence; at times 
the chieftains of Viken even recognized the lordship of the Danish 
dynasty. The Danes felt the impact of Christian ideas long before the 
new religion became a force in Norwegian society. What progress the 
faith made in Viken cannot be known; but it seems probable that in 
spite of intermittent revivals of heathen zeal, the work of the mission- 
aries was never wholly eradicated. 

The first deliberate attempt to replace the old religions with the 
new faith came about 950 (or a few years later), when Haakon the 
Good tried to outlaw heathen practices in the shires of Trondhjem. 
Priests were brought from England (presumably from the Norse 
colonies of the Danelaw), churches were built, and the chieftains were 
encouraged to forsake their old loyalties. But the peasantry rose in 
determined revolt, slew the priests, and burned the new houses of 
worship. The king soon found it wise to desist from his propaganda, 
but this did not satisfy the rebels: to make their victory sure they forced 
the king to eat a morsel of horse liver and to drink a toast to Odin. 
The fact that he first made the sign of the cross over the ale cup did 
not nullify the ceremony. The old gods had the victory. 

For a century after Haakon’s death there was little peace in Nor- 
way. Three dynasties fought for the kingship; the descendants of 
Harald Fairhair, the kings of Denmark, and the family of Earl 
Sigurd, whose homestead was at Lade, near the site of the future city 
of Trondhjem. The earlier decades of this period witnessed a defiant 
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reaction toward the ancient ideals. The most typical figure of the time 
was Earl Haakon, the son of Earl Sigurd, who for a few years ruled 
with all the authority of a king. Earl Haakon has been described as a 
very unattractive heathen, one whose life was lived on a low plane. 
But one must remember that history in the middle ages was written 
chiefly by churchmen, many of whom sought to gain credit in the next 
world by defaming the enemies of the true faith. 

An important turning point in the long conflict between the old 
and the new was reached in 995 when Earl Haakon was slain. For 
some reason the men of the Trondhjem country had become dissatisfied 
with his regime and had risen in revolt under the leadership of Olaf 
Trygvesson, a great-grandson of Harald Fairhair. Olaf is described 
as a stately prince, skilled in all the manly sports, and widely famous 
for successful piracy. A year or so earlier he had submitted to bap- 
tism and he came to Norway with an unrelenting purpose to destroy 
the power of the ancient gods. 

After he had been accepted as king in the shires of Tréndelagen, 
Olaf Try gvesson proceeded to Viken, where he began systematic opera- 

tions against the prevail- 

ing worship. From 

Viken he followed the 

coast northward seeking 

nl to persuade his subjects 

to renounce the old su- 
perstition. But King 
Olaf did not stop with 
persuasion; where the 
cause appeared to de- 
mand stronger methods 
he freely employed force 
and even torture. It is 
therefore not strange 
that his early popularity 
did not endure. After 
five turbulent years he 
closed his career in the 
battle of Swald on the 
south coast of the Baltic. 
Once more the progress 
of the Christian move- 
ment was stayed; but 
King Olaf’s work had 
not been wholly in vain. 
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vigor, and the new worship maintained its hold over the people. 
Fifteen years after the tragedy at Swald the kingship was re- 
stored to the dynasty of the fair-haired king in the person of his great- 
great-grandson, Olaf Haraldsson. The second Olaf was not a majes- 
tic figure: he was a young man of medium height but quite heavily 
built—he was known as Olaf the Stout. His face was ruddy and his 
beard was red. In disposition he was persistent and even stubborn; he 
was impatient with opposition and seems to have been somewhat want- 
ing in tact. And yet, of all the kings that have ruled in Norway, Olaf 
Haraldsson has attained the widest fame. Soon after his death 
churches were raised to his honor in many lands, as far west as Dublin 
and as far east as Constantinople. In the North his cult was extremely 
popular, and he is still a prominent saint in the Catholic church. Of 
course the Roman hierarchy could not fail to take note of the com- 
memorations of last July; and the Norwegian Catholics, therefore, 
had their own celebration, which was made all the more festive and 
notable by the presence of a Roman prelate, Cardinal van Rossum, 
who visited the various 
Catholic centers and was 
present in the capital on 
Saint Olaf’s day, where 
he joined in the service 
in Saint Olaf’s church. 
Whether Olaf I1 
actually deserved the 
honor of sainthood may 
well be doubted. He was 
neither meek nor pious, 
and he took occasional 
liberties with the ten 
commandments. On the 
other hand, there can be 
no doubt whatever as to 
the importance or the 
solidity of his achieve- 
ments. Though his mis- 
sionary activities are best 
remembered, his work 
was also important for 
the Norwegian state. 
The transformation of 
Norway from a_ loose 
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with a central adminis- 
tration was the work of 
a notable series of states- 
men, among whom Olaf 
the Stout holds a high 
and honored place. This 
part of his work, how- 
ever, lies outside the field 
of present interest and 
consequently cannot be 
traced in detail. 

On the religious 
side Saint Olaf carried 
to completion the pur- 
poses and the undertak- 
ings of Haakon the 
Good and Olaf I. An- 
other province was 
added to the widening 


Tue CuHurcu at Srixrestap, Buirr Nor Many YeEars empire of the Catholic 


Arter Saint Orar’s Deatu, THE ALTAR BEING ON THE church. Heathenism 
Spor Wuere THE Kino Fett 1x Barrie AGAINST THE * d : 
PaGans continued a_ precarious 


existence for some time 
after Olaf’s martyrdom at Stiklestad, but in remote localities only. Its 
holy places had been desecrated, its sanctions had lost their validity, and 
its worship had been driven into hiding. 

Norwegian heathendom was something more than a popular 
mythology: it implied a system of religious practices, a code of ethics, 
a national culture, and a view of life. The task of the Christian propa- 
ganda was therefore a large undertaking: its purpose was nothing 
less than to dominate all the activities of the Norwegian mind. 

In the course of the centuries the Scandinavian peoples had devel- 
oped an interesting series of religious myths, the origin of which goes 
far back into Germanic times. The religious system, which doubtless 
began in the worship of natural forces, had come to include a large 
number of gods and goddesses with a host of other supernatural beings 
which were usually not classed among the divinities. The gods and 
their consorts were endowed with great power, and they seem to have 
been deeply interested in the fates of men. It was therefore important 
to enlist the favor of the gods without which no one could expect to 
prosper. 

Divine favor was sought by various acts of worship, such as 
prayer, vows, and sacrifices. Public worship was centered largely 10 
sacrificial festivals of which three were prominent: about the middle 
of October, on the so-called “winter night,” great festivities were cele- 
brated to welcome the approaching winter. Some time in January, 
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VestrE SuipreE CHurcH, WHERE THE NinE HunpreptH ANNIVERSARY OF THE INTRODUCTION OF 
CHRISTIANITY INTO VatpERS Was CELEBRATED JuLy 29, 1923. THe Cuurcu Is Eight Hunprep 
Years Oxp 


when it was evident that the sun was advancing northward, the joy of 
the Norse farmers found expression in a second festival, usually called 
“yule.” Late in the winter (or perhaps in the early spring) a third 
celebration was arranged to welcome the summer. ‘These festivals 
were held in temples, large wooden buildings which housed the images 
of the gods that were most popular in that locality. Victims were 
slain, the blood was sprinkled on the worshippers, and a choice part of 
the flesh was placed on the altar as an offering to the gods. Most of 
the flesh, however, was cooked and eaten by the feasters. Much 
ale was alsc consumed; toasts were drunk, and vows were made. It 
was in these religious festivals that Norse heathendom had its greatest 
strength. 

In their view of life the vikings were somewhat fatalistic, though 
not to the point of losing interest in the joys of active existence. Their 
ethical system recognized the baneful effects of evil, but evil was not 
yet associated with sin; for the conception of sin was apparently for- 
eign to heathen thought. Such a code as the ten commandments had 
no place in a scheme of morals which deified strength and valor. Honor, 
which was scarcely more than another name for pride, held the place 
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that Christian teaching assigned to right and justice. Closely asso- 
ciated with the conception of honor was that of blood vengeance, 
which ranked among the higher duties. But the same ethical code 
insisted on fair play at all times and preached moderation as a cardinal 
virtue. 

But now came the Christian priest with a new faith, new symbols, 
a new code of morals, and a new view of life. Gradually the new 
principles undermined the old mental habits, and in a generation or 
two the Northmen became devout Catholics. There was much in the 
medieval system that the heathen could accept with little difficulty. To 
his simple mind the saints looked very much like the rejected divinities. 
The stout Saint Olaf with the red beard reminded him strongly of 
Thor, the god of strength, whose beard was also red. Sometimes he 
found it difficult to distinguish between the Virgin and Freya, the god- 
dess of love. Blood was no longer sprinkled on the worshippers, but 
holy water was used instead. The great festivals were celebrated very 
much as of old long after Norway had become officially Christian, only 
there was no longer any flesh set aside for the gods. Toasts were drunk 
as before, though not to the old divinities but to the Virgin, the saints, 
or the Holy Ghost. 

There was also much about Christian practices that the converts 
found singularly attractive. The splendid robes, the mysterious chant, 
the music of choir and bells, the candles, the incense, and the great 
processions—all these things appealed powerfully to the Germanic 
mind. Thinking souls who had experienced the beauty and the dig- 
nity of the mass could scarcely be satisfied with the noisy carousals 
of heathen worship. 

On the other hand, the church came with certain demands, to 
which the average Northman agreed with great reluctance. A people 
that loved fleshfood could scarcely fail to rebel against the require- 
ments of fasting and other forms of abstinence. Irksome, too, were 
the economic burdens that came with the Christian establishment: there 
was a growing priesthood to support, and the bishops loved to build 
expensive churches. The asceticism of the monks could scarcely ap- 
peal to a red-blooded viking; nor could he like the new moral code or 
the way it was enforced in the confessional. But most difficult of all 
was the doctrine of the suffering Christ whose claim to divinity could 
scarcely seem reasonable to one who accepted the ethical standards of 
the viking age. 

Saint Olaf and his coadjutors understood clearly that men who 
accepted Christianity under compulsion could not be expected to con- 
quer all their old religious habits on the day of baptism. It was neces- 
sary, however, to enforce a measure of outward conformity to Christian 
requirements, though perhaps not to all. The agreement that was 
reached at Moster was consequently in the nature of a compromise. 








y asso- 
reance, 
il code 
ardinal 


mbols, 
le new 
tion or 
In the 
y. To 
rinities, 
gly of 
mes he 
1e god- 
rs, but 
od very 
n, only 
: drunk 


saints, 


onverts 
; chant, 
> great 
rmanic 
he dig- 
rousals 


nds, to 


people: 


equire- 
O, were 
: there 
o build 
ely ap- 
code or 
t of all 
y could 
ards of 


en who 
to con- 
; neces- 
aristian 
at was 
romise. 


THE AMERICAN-SCANDINAVIAN REVIEW 735 


The leaders of the peasantry agreed to accept the authority of the 
bishops of the church, to support the priesthood, to keep holy such 
church holidays as King Olaf and his bishop had designated, and to 
obey the rules of the church with respect to fasting in Lent and at 
other times. Marriages within the limits of kinship drawn by the 
church were strictly forbidden. 

Certain other ancient regulations, some of which may also go 
back to the discussions at Moster, illustrate the difficulties that the 
church encountered in its warfare with time-honored custom. Polyg- 
amy was definitely forbidden, but the punishment for having more 
than one wife seems relatively light: a fine of three marks and such 
penance as the bishop should prescribe. The element of compromise 
further appears in the law forbidding parents to expose their children. 
In heathen times the father had the unquestioned right to determine 
whether a new-born babe should be allowed to live. This right was 
now taken away except in the case of deformed infants, who might 
still be deprived of life, though not before they had been properly 
baptized. 

But when one examines the work of the great missionary king 
in the light of later history, one is impressed, not with its many imper- 
fections, but with its qualities of strength and durability. Saint Olaf’s 
ideal was a highly unified national state which was to include a national 
church, enjoying a certain measure of autonomy, but still remaining 
an integral part of the Norwegian commonwealth. This conception 
of the relation of church to state was attacked with great violence in 
the later middle ages; but it still remains an important principle of the 
Norwegian constitution. It was the victory of this ideal that was cele- 
brated in the churches of Norway on Saint Olaf’s day in 1924. 
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Marre Sunpextius as Marcuerira IN “Fausr’ 


Swedish Stars in New York Opera 


By Hans AuIn 





VER since this country went mad over the Swedish Nightingale, 
k Jenny Lind, the American public has always been ready to give 
a cordial welcome to singers of Swedish birth. A generation 
after Jenny Lind, Christina Nilsson, the crofter’s daughter of Smaland, 
toured America and won her audiences by her beautiful voice and 
gracious presence. Another generation has passed, and a younger 


group of artists has risen to 
cerry on the traditions of 
those early songsters. The 
natural aptitude of the 
Swedes—their poetic sense, 
their warmth of emotion 
easily expressing itself 
through the medium of 
music, and the _ glorious 
voices which are their birth- 
right—these natural gifts 
have been developed by sys- 
tematic and thorough study, 
and the result has been a 
school of singers qualified in 
every way to meet the exact- 
ing demands of the modern 
opera stage. We find, there- 
fore, that not only does 
Sweden maintain a perma- 
nent opera of high standing, 
but Swedish stars appear in 
leading réles on the great 
operatic stages of the world, 
both in Europe and Amer- 
ica. At the greatest of 
them all, the Metropolitan 
Opera in New York, there 
are at present no less than 
seven singers who count 
their forebears from 
Sweden, a number _ that 
speaks for itself, when we 
remember the relatively 
small nation from which 
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they have been developed. 

‘In an article dealing 
with Swedish opera stars 
in New York, it is impos- 
sible not to mention that 
Olive Fremstad, perhaps 
the greatest Wagnerian 
singer this country has 
ever heard, was of 
Swedish-Norwegian par- 
entage, though an Amer- 
ican by trainng. Among 
the Swedes at the Metro- 
politan at present, the 
first place must be ac- 
corded to Madame Julia 
Claussen, both in rank 
and length of service. 

Madame Claussen is 
not only Swedish by birth 
and training, but made 
her début in 1902, at the 
Royal Opera in Stock- 
holm, scoring an instant 
success in the title rdle of 
Donizetti’s Leonora, and 
remained there for ten 
years’ continued engage- 
ment. After that she 
came to the United 
States, appearing five 
successive seasons with the Chicago Grand Opera Company, and since 
that for many seasons with the Metropolitan in New York. She has 
moreover filled guest engagements at the great European operatic 
stages, Covent Garden in London, the Théaétre Champs Elysées in 
Paris, and others. 

Madame Claussen ranks among the foremost lyric artists of 
to-day. There is in her art a sterling quality, based on intelligent con- 
ception of her parts and conscientious study which imparts to every 
detail a finished perfection. She has the power of vital and living 
impersonation, which, together with a voice of deep, warm timbre and 
a noble, impressive stage presence, makes her performance thoroughly 
satisfying. Her réles at the Metropolitan include most of the mezzo 
soprano parts in the Wagnerian operas, such as Brunhilde in Die 
Walkiire, Kundry in Parsifal, and Ortrud in Lohengrin, besides Deli- 





Jutta CLaussen as DetinaAn IN “SAMSON AND DELILAH” 
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lah in Samson and Delilah, Amneris in Aida, the title role in Carmen, 
and others. 

Equally popular and next in length of service is Marie Sundelius. 
She was born in Sweden, but came to this country at the age of ten 
and made her début in Boston. In recent years Madame Sundelius has 
been living in New York, where she has been most generous in gracing 
with her song the concerts and various public meetings arranged by 
her countrymen. By mere chance and almost against her will she was 
engaged at the world’s leading opera stage. She was given a trial, 
which proved so successful that she was at once offered a contract. 
Disinclination to enter an operatic career moved her to refuse it, but 
later, at the solicitation of her friends, she reconsidered and accepted 
the offer which was still open to her. Again chance took a hand in 
advancing her fortunes, when she was given the task of replacing 
Geraldine Farrar as Marguerita in Faust, a part which she filled so 
admirably that it became her first distinguished success. 

On the stage Marie Sundelius makes a most appealing figure. 
There is about her a freshness and charm combined with simplicity 
and unaffectedness. Her voice is a soprano of limpid clearness and, 
especially in the high notes, is of exceptional beauty. Though not of 
the greatest in volume, it 
has a sweetness of tone 
and a lyric warmth of ex- 
pression which more than 
compensates for its lim- 
itations. In her artistic 
interpretation, M arie 
Sundelius is always au- 
thentic and real, and her 
versatility is sufficiently 
attested by the variety of 
roles entrusted to her at 
the Metropolitan. Among 
them are Micaela in Car- 
men, Mimi in La Bo- 
héme, Sophie in Der 
Rosenkavalier, Nedda in 
Pagliacci, Inez in L’ Afn- 
cana, Ah-Yoh in L’Ora- 
cola, Juliet in Romeo and 
Juliet, and Anna in 
Loreley. 

Of relatively new 
fame in America is Karin 
Sicrm ONEGIN Branzell, who made a suc- 
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cessful entrance at the Metropolitan 
last year. In Europe she has already 
an established reputation. 

Karin Branzell began her musical 
career as organist and singer in a Stock- 
holm church. There she was discovered 
by the late Crown Princess who, struck 
by her splendid voice, undertook to 
sponsor her musical education. She 
made her début in 1912 at the Royal 
Opera, where she remained until 1918. 
Then she secured a contract with the 
Berlin Opera, a connection which she 
still retains while fillmg her engagement 
here. 

Her first appearance before an 
American audience was as Fricka in Die 
Walkiire. Although in this—rather 
unsympathetic—part she held the stage 
for only about twenty minutes, it was 
enough to show her as an artist of rank. 
Her very first notes revealed the un- 
usual qualities of her voice, its deep, 
resonant timbre and dramatic expres- 
siveness. The favorable impression 
created by her Fricka was greatly 
strengthened when she was entrusted 
with the rdle of Ortrud in Lohengrin, a 
part that requires a high order of ability 
not only as a singer, but also as an 
actress. 

Madame Sigrid Onegin, who has 
several times appeared upon the stage 
of the Metropolitan, may be counted a 
Swede by birth, though she was but two 
years old when her parents removed 
from Stockholm to Germany, where she 
received her education. Her European 
fame has preceded her to these shores. 

_ Though she has hitherto appeared 
principally in concert, Madame Onegin 
has a dramatic temperament and a cer- 


tain passionate intensity in her interpretation which, even on the con- 
cert stage, suggests the operatic star. On the few occasions when she 
has appeared in opera she has revealed herself as an impressive per- 
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sonality and a skillful artist. Her voice is a contralto of unusual power 

and range with a marvellous cello timbre that is unforgettable. 
William Gustafson, the Swedish-American basso singer, is, since 

the time of John Forsell, the only male singer of Swedish descent who 


has been engaged at the Metropolitan. 


He was born at Arlington, 


Massachusetts, as the son of Swedish parents. For the last six years 
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Wiiu11am GustTarson aS GURNEMANZ IN “PARSIFAL” 


Gustafson has been con- 
nected with the Metro- 
politan Opera Company. 
During this time he has 
been one of its most active 
members, as is plainly at- 
tested by his extensive 
repertoire including 
about thirty parts. Some 
of his best roles are King 
Henry in Lohengrin, 
King Mark in Tristan 
und Isolde, and parts in 
Tannhduser, Die 
Walkiire, Parsifal, Aida, 
Siegfried, Carmen, and 
Mefistofele, as well as 
others. 

With his imposing 
figure and powerful voice, 
Gustafson is particularly 
well suited for réles in the 
Wagnerian operas. His 
voice is of unusually wide 
range and volume, a basso 
of almost baritone color. 
He possesses marked abil- 
ity as an actor, and his 
characterization is always 
convincing. 

The present season 
introduces two new 
Swedish names on_ the 


playbills of the Metropolitan Opera House, Nanny Larsen-Todsen, a 
dramatic soprano, and Martin Ohman, a tenor. Nanny Larsen-Todsen’s 
repertoire includes all the leading Wagnerian soprano réles. Martin 
Ohman, who has just now made his New York début, has sung the 
great Wagnerian tenor roles, not only in Stockholm, but also in Berlin 


and Vienna. 
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How Our Lord and St. Peter Came to 
Visit the Earth 


By GasRiEL Scorr 


HERE was great excitement in heaven one evening. 
It was past eleven o’clock; Our Lord had already said good- 
night, and the little angels had gone to bed. Only a few of the 
bigger angels were still fluttering about and whispering in the cor- 
ners. It had been a wonderful occasion: Adam and Eve had told 
about the Garden of Eden, and the Archangel Michael had sung the 
Sun Song with his magnificent voice which made the farthest vaults 
answer and give echo. Afterwards the Prophet Jonah had given a 
lecture with lantern slides on his journey in the belly of the whale, and 
finally seven legions of angels had played the Hymn of Creation on 
the Sixth Day with their long, curving silver horns,—in short, it had 
been an evening that would not soon be forgotten. No one wanted 
to go to bed. The little angels sat on the edge of their beds chatter- 
ing, and the big ones walked up and down with shining faces and had 
a thousand things to talk about. How childlike and humble Adam 
had been; how wonderfully Michael had sung, and how the prophet 
had explained about his journey. It was not before the archangels 
had yawned three times that the groups began to thin out. One after 
another shook hands and said good-night, and the little angels nodded 
half asleep and pulled the coverlet up over their chins. At last there 
were only a few who lingered and stood holding each other by the hand, 
unable to tear themselves away. 

“Good-night!” 

“See you to-morrow!” 

But then they happened to remember something Adam had said, 
are had to be discussed, and so they remained standing yet a little 
while. 

“The tree of knowledge 

“Yes, I wonder why that had to be in the garden 

Meanwhile St. Peter was sitting by the door and getting more 
and more out of humor as he listened. Once in a while he scowled at 
the angels. Would they never get through? That tree of knowledge! 
He wished the tree had never been heard of—it had done nothing but 
harm, he was free to say. Apples? He spat. Well, they had their 
uses; if he had had one now he would have thrown it into the crowd 
and chased them to bed. What nonsense was this to stand there and 
talk and talk long after decent people had gone to bed! 

“See you to-morrow!” 

“Yes, dear friend!” 
But still there was something more that had to be said, and so the 
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angels remained standing. And the longer they lingered, the crosser 
St. Peter grew. He really wanted to go to bed, but could not very 
well, for he was supposed to watch all night, and it would never do to 
let them think he slept 

‘Arm!’ 

No, it did not help a bit. They turned deaf ears. 

Then St. Peter’s patience gave way. “Go to bed at once!” And 
with a quick movement that gave his back a painful wrench, he jumped 
out on the floor, pointing. “At once, I say!” 

The two angels turned and looked crestfallen. “Please—” began 
one of them timidly, but St. Peter did not let him finish. 

“No ‘please’ here! March to bed, I say, both of you, as fast as you 
can!” He tore off his slippers and threw them with a will. Whack! 
One of them struck an angel in the back, and the sound was sweet to 
St. Peter. That was the way to treat them! Corporal punishment was 
what they needed. Now he would go and cut a good stout birch 
rod 

























The two angels flew away shrieking, and their hearts went pit-a- 
pat. They did not even take time to put on their night-shifts, but 
jumped into bed just as they were. There they lay, sobbing and trem- 
bling, while tears ran from their eyes. 

That horrid old St. Peter! To-morrow they would tell Our Lord 
every bit, and then St. Peter would get what was coming to him. 

At last St. Peter was alone. He yawned and stretched himself 
till his joints creaked. Then he went to get his slippers and blow out 
the candles. Sometimes he bent down and picked up a feather from 
the floor. In time he might collect enough for a new feather-bed, he 
thought. And when he saw how soundly the angels slept, he stuck 
his hand under the coverlets and pulled out a feather or two. 

“Ouch,” they all said, turned, and slept on. 

“Keep still,” said St. Peter, mumbling in his beard. “I can’t wait 
till kingdom come for these blessed feathers of yours, and, besides, a 
little punishment will do you good after the way you have behaved 
to-day!’ And he pulled and plucked. “Be glad it’s no worse. If I 
treated you according to your deserts, I should cut your wings clean 
off—remember that another time!” 

At last he had made the round of them all and proceeded to lock the 
gate of heaven. But first he found a big placard which he hung out- 


side the door: rT DOOR OF HEAVEN 
IS OPENED EVERY MORNING AT EIGHT. 
THOSE WAITING TO GET IN ARE RE- 
QUESTED TO KEEP QUIET. IN CASE OF 
RAIN AN UMBRELLA MAY BE FOUND IN 
THE CORNER TO THE RIGHT. 

ST. PETER. 
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This scandalous run on the door at night must be stopped. Did 
people suppose that heaven was a tavern? If so, they had another 
guess coming. There was a straw sack for them to sit on while they 
waited, if they got tired of standing. At last he turned the key twice 
in the lock, and put up a good stout bar besides. Now the devil himself 
could not get in! 

St. Peter trudged off and went to bed. 

A great stillness reigned in the vast spaces of heaven, where the 
dimmed lamps hung from the vaulted roof in thick silver chains and 
burned with a soft, blue flame. The archangels were sleeping in 
delicious tester beds with gilded posts and embroidered silk curtains; 
the great prophets slept in soft couches with cushions and robes of pink 
silk; the lesser prophets, in long rows of wall-beds. They were all 
lying on their sides in order not to muss their wings, and if one had to 
turn, he turned carefully on his stomach. Most of them were smiling 
in their sleep and dreamed that their dearest wishes were being ful- 
filled. The great prophets dreamed that they were archangels, and 
the lesser prophets dreamed that they were great. A beatified ex- 
pression was on their faces. And under the vaulted ceiling there stole 
a delicate cloud of incense as of lilies and ambergris and dried 
roses ; 
Suddenly there was a knock on the door of heaven. 

“Open!” said a voice outside. 

But St. Peter did not hear a sound. He was sleeping the sleep 
of the just, than which there is no deeper sleep. ““Hrrrk—prrrk” 
came the sound from his nose and quite drowned the breathing of the 
angels. He was dreaming that he read Our Lord a lesson. Oh, he 
was telling Him his innermost opinion, striking right from the shoul- 
der. For there were so many things that irritated him, so much that 
needed to be righted, so much that was crooked and cramped and 
wrong. He had so often made up his mind that he would speak out, 
but somehow or other he had never done so before now. ‘Look here,” 
he said, and frowned, and showed Our Lord His mistakes. “If I 
might have my way, we would do thus and so. For there’s no use 
blinking the fact,” he said, “that the world is sadly imperfect; wher- 
ever we turn, we see nothing but faults. You have only to look down 
to earth, how people are fighting and trampling one another to death 
everywhere. Do You suppose they would act like that if things were 
properly arranged for them? What is it they lack? It seems as if 
they lack everything, to judge from their prayers; the poor wretches 
pray for everything.” This was the way St. Peter was holding forth 
to Our Lord, showing him what was the matter with the world, and 


what should be done about it. It was the sweetest dream he had had 
in all his life. 
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But there came the knocking on the door again. “Open! Open!” 
cried the voice. 

“Hush,” said some one in the dim light. It was a little angel 
who awakened. He sat up in bed, pricked his ears, and looked around. 

““W hat is it?” some one asked in one of the corners. A golden head 
was lifted and shook the curls from its forehead. 

“What is it?” came the whisper from the bed alongside. One after 
another the angels were awakening, rubbing their eyes, and listening. 
“What is it?” sounded the murmur high and low. And the very small- 
est of them got up on their knees and peeped out between the bars. 

““There’s some one knocking. Listen!” 

“Open! Open!” begged the voice again, and it sounded so woeful, 
so sad and miserable. 

“What shall we do?” said one of the angels and looked around 
half frightened. “Do you suppose we dare to go and call St. Peter?” 

“No, no,” said another. ‘“‘At least I don’t dare.” 

“Nor I!” 

“Nor I!” 

But the bravest of them all stole quietly over to the door and 
asked through the key-hole: “Who is it that knocks?” 

“A brother from earth,” answered the voice. “Please open as fast 
as you can!” 

The little angel was in a quandary. “We don’t dare to,” he said, 
and looked inquiringly at the others. “Our Lord is asleep, and St. 
Peter has gone to bed, and we are not permitted to touch the key.” 

Then the voice rose to a great cry. “Is not this the gate of heaven 
before which I stand? And have the eternal joys made you cold and 
deaf and blind? If the raptures of heaven have not turned your hearts 
to stone, then I beseech you to let me in and not to lose a single instant. 
I have an errand that means life and death—in the blessed name of 
Our Lord, open!” 

The little angels began to weep; they bent their heads and held 
their hands up before their faces, while the tears trickled between their 
fingers. But all of a sudden the door opened without having been 
touched by any hand. A bent figure tottered in, a man with a rusty 
chain around his neck. He was wrapped in a ragged cloak and car- 
ried on his shoulder a cross so heavy that he sometimes sank to the 
ground under its weight. His emaciated feet were a mass of sores, 
his face pale and distorted with suffering. 

“The Lord,” he cried, looking around,—“take me to Him at once; 
don’t let me wait any longer; my cross is so heavy, and my shoulder so 
weary—brothers and sisters, show me the way!” 

The small angels were quite frightened. “Hush,” they said, and 
stood on tip-toe—‘‘please, please don’t speak so loud—really you 
mustn’t——” 
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i The stranger set his cross on the ground and groaned. His burn- 
ing eyes gazed at them under red, swollen lids—then he threw himself 

gel on his knees with his trembling arms outspread. 

id. “Hear me,” he begged. “Be merciful and help me! There is a 

ad scorching fire in my breast which no one can quench but God. Do not 
prolong the agony of the fire! ‘The cross is heavy as a mountain on 

ter my back; do not make it heavier by detaining me here! My foot is 

‘id weary, my patience exhausted, my faith unable to support me any 


longer. Show me the way, beloved, so that my tongue shall not speak 
the word that will thrust me down to eternal damnation in the very 
hour when I have almost reached the throne of Him who can take my 
cross away from me and raise me up out of my unutterable woe!” 

The little angels did not know what else to do but simply to defy 
a St. Peter. With hands outstretched, they made a ring around the 
? stranger, so that no evil should befall him, and, smiling, they con- 
ducted him through the spaces of heaven which were bathed in a soft, 
golden light from thousands of hanging lamps. At every step they 
had to help and support him. He almost sank to the ground in his 
weariness; his head hung on his breast, and his feet dragged as if they 
were withered. It cut the little angels to the quick; their hearts swelled 
ast with pity; they patted him on the cheek, stroked his hands, and tried 
to lift the cross from him. And every little while they whispered words 
id, of comfort to him. 


ul, 


St. “Dear friend,” they would say, “try to bear it just a little while 
longer!” 
- “Soon you will stand before Him who will not let you go before 
nd you bless the hour of your birth and rejoice over the time of your 
rts tribulation.” 
- “Now we’re almost there, brother!” 
. But all this noise had waked St. Peter. He jumped out of bed 
id angrily, reached for his big birch rod, put on his slippers, and hurried 
- after them. Whoever it was, he would—— 
weal “I demand to know what is happening,” he said, as he suddenly 
v9 loomed in their midst. 
sty The little angels hopped in all directions like a flock of frightened 
_ sparrows. 
the “I beg your pardon,” said one of them; “It was just some one 
i knocking.” 
“And then you opened the door in spite of all I had said?” 
> “No, the door opened of itself.” 
0 “Did the door open of itself?” 
“Yes, it did,” they all cried; “indeed it did.” 
ind “Hm,” said St. Peter, and grasped the rod more firmly. ‘Well, 


that’s all the same; you shouldn’t have done it anyway. But what 
could have been the matter with the lock?” Then suddenly his eyes 
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fell on the stranger, and he turned to him, forgetting all about the 
lock. “You seem to be in a hurry,” he said; “didn’t you: read what it 
said on the placard? Well, then, you had better go out again and read 
it and come back when you have understood.” And he caught the 
stranger by the shoulder to push him out. 

“Please, please let him stay!” cried the little angels, and fell on 
their knees before St. Peter. “Let him stay! See how tired he is, poor 
thing; see how his feet are bleeding and how sad he looks.” 

One of them stepped out in front of the others and said: “He can 
sleep in my bed, and then there won’t be any trouble. I don’t mnd 
lying on the floor.” 

But no, St. Peter was obdurate. “‘Nonsense,” he said, and shook 
his head. “When I have said a thing, I stick to it. No one shall say 
that St. Peter isn’t a man of his word. Believe me, I am really sorry, 
but you see we have such a thing as regulations here, and they have 
to be followed.” 

The stranger did not answer a single word. He only lifted his 
cross up to his shoulder again, and a quiver went through him, as he 
closed his eyes and sighed. But that sigh was carried by the wind 
underneath the vaulted roof, in through space—no wall was so thick, 
no door so tightly closed that it could keep the sound from reaching the 
ears of the Most High. And suddenly the hanging lamps flamed up; 
a stream of golden light flowed through space—a glow as of a thou- 
sand floating candles—and there came Our Lord out from the light, 
walking slowly and quietly toward them. His kind, gentle look rested 
on the stranger, and He stroked His long royal beard with His large 
white fingers, venerable, tall, and beautiful. . . . 

“Who called Me?” He asked in His clear voice, while the host of 
angels bent before Him—“I heard a sigh full of unutterable woe, full 
of nameless grief and sorrow.” 

St. Peter took a step forward and was preparing to explain the 
situation, but before he could speak the stranger stretched out his 
arms and cried in a loud voice: “It was I that called Thee, Lord, I, 
Eliakim, the son of Zadoc, who stand here before Thee. I come from 
earth, from mankind, with a message from my suffering brothers and 
sisters, Lord, with a prayer to Thee. We were eleven who loved Thee 
and were united in Thy name. There was Zadoc, my father, and there 
was little Mary, who was named after Thy mother and was worthy of 
her. And there were all the other friends. We were united and loved 
one another, but the enemies, Thy enemies and ours, fell upon us. 
They beat us, they raged like wild beasts, they linked us together with 
heavy chains, and put us in an underground den. Lord, what evil 
had we done? Lord, what had Mary done? She was the one who loved 
Thee most. When they struck her, she turned the other cheek. She 
comforted us and bound up our wounds with her blessed little hands, 
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the and begged our tormentors to strike her and spare us. Lord, they did 
at it as she bade them; they scourged her before our eyes.” 

read The stranger stopped and wiped the sweat from his brow, while 
the his eyes glowed like coals of fire. 

“Tord have mercy on Mary! She is so young. When they tor- 
lon mented her, I bit my tongue to pieces, so that I should not curse Thy 
poor name, and at last I could bear it no longer. I took the life Thou 

gavest me so that I should be able to come before Thy face and inter- 
can cede for her. Lord, Thou knowest all things; Thou knowest that I 
nind love Mary. I could not wait till Thou shouldst call me to Thy 
throne—and now do with me what Thou wilt.” 
hook “Hm,” said St. Peter, and looked as if he were pondering deeply. 
| Say ‘Ay, do with me what Thou wilt, but help Mary and the friends 
TTY, on earth, all those who are suffering! Lord, it is hard to be a human 
have being and to be born to suffering and sorrow. Thou alone knowest 
why it must be so. The sorrows are many and the burdens heavy, and 
1 his our strength is small. Evil is everywhere; it is like a darkness closing 
is he in around men, so that brothers do not know each other, and they deny 
wind each other and lay hands on each other. Thy name is profaned and 
hick, dragged in the dust; in Thy name murder is done, in Thy name the 
x the good are persecuted, in Thy name Mary is tortured. Thou and Thou 
| up; alone knowest why it must be so!” 
hou- “This is too bad,”’ said St. Peter, and looked sternly at Our Lord. 
ight, “I knew many things were wrong—but——” 
ested The stranger continued: “Lord, I hear Mary crying, the tor- 
large mentors are upon her! Qh, Lord, do with me as Thou wilt, thrust me 
out in the uttermost darkness, but spare Mary and save her. Mary is 
stof | so good and beautiful—innocent and tender as a child. And help my 
full | father, too, and all, all who suffer and are together in grief and sorrow. 
If Thou wouldst but reveal Thyself, so that no one need doubt Thee 
n the any more—it would support the good and strike the evildoers with fear 
t his and trembling. If Thou wouldst only give a sign—only a sign, so 
‘d, I, that they would know Thee and know that Thou art the Lord from 
from everlasting to everlasting, the creator and upholder of earth, the un- 
; and searchable father and God of all the world!” 
Thee The stranger lifted clasped hands to the Lord. 
there Then Peter remembered his dream and thought that now his time 
ay of had come. “Yes,” said he, clearing his throat, “if I might be allowed to 
loved give my opinion, I should say that the poor devil’s request is 
n us. really a very reasonable one. In fact, I have often thought the same, 
with when I have sat watching and pondering by myself in the night while 
| - the rest of you were sleeping. And I have really come to the conclu- 
Ov 


sion that there must be something radically wrong. Of course I have 
She seen a little of everything when I have stood by the gate and looked 
ands, out, and I have drawn my conclusions. It seems to me that if I had 
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anything to say about it, 1 would change a good many things—I am 
speaking plainly. Of course I can’t tell you on the spur of the moment 
just what ought to be done, but I sense it. It seems that there must 
be something wrong in the principle of things—for instance, I think 
we might try to be a little more up-to-date. Perhaps it would not 
hurt if we followed some other method—any way, I want to propose 
that we make a tour of the earth and give it a ‘thorough inspection. 
Then if we find anything wrong, we can try to right it. I will help all 
I can with my advice. As I have said before, rn have noticed a good 
many things and have thought over them.” 

St. Peter looked around with a self-satisfied air, sure of approval. 
But wherever he turned, he met only great, frightened eyes. There 
was not one who nodded to him or gave him an encouraging smile, not 
one who answered a word. The angels stood there as if they had been 
turned to stone, and did not even dare to look at Our Lord. But Our 
Lord stood as before; His brow was as mild and peaceful, His mouth 
as calm as before. His radiant eyes rested long and quietly upon St. 
Peter, and when He spoke His voice was slow and clear. 

“Tt shall be as you wish, Peter. Go and prepare for the journey, 
so we can start before daybreak.” 'Then He turned to the stranger, 
opened His arms and drew him gently to His breast. In the same 
moment, the sufferer’s chains fell off, his wounds were healed, his feet 
were white as snow, and his harrowed face became young and beauti- 
ful as if bathed in sunlight. . . . And suddenly he stood in their 
midst clothed in the long, full garment of the cherubim, with a golden 
scarf over his shoulder, and with great tremulous wings. And he no 
longer carried a cross, but a long, flaming sword, the hilt gleaming 
with emeralds. He lifted his forehead, now fair and innocent, and 
looked deep into the eyes of Our Lord—then it seemed as though a 
thousand barriers were broken, veil after veil slipped silently away, s0 
that he could look into the depths of the Creator’s heart. And there 
was no riddle any more, no secret, and no sorrow. 

“Go,” said Our Lord to him, “ go to your brothers and sisters and 
comfort them and all who suffer; go and tell Mary that I love her.” 

Then the cherub threw himself down on his face and kissed the 
hem of Our Lord’s garment. “Hallelujah!” he cried in a jubilant 
voice, “I praise Thee, my Lord and my Creator, for the cross Thou 
gavest me to bear and bless Thee for the time of my suffering—halle- 
lujah, hallelujah!’ And with the song still on his lips, he flew out 
of the gate, the shining sword in his hand, and vanished. 

“Hallelujah,” answered the little angels, and looked after him 
with tears in their eyes. They stood there in their long white shifts, 
with yellow curls on their shoulders, and held each other faithfully by 
the hand. They forgot that it was late in the night, forgot St. Peter 
and all his rules. They were so deeply stirred, so strangely moved, they 
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could not help singing, and suddenly they all lifted their voices in a 
hymn of jubilation which woke even the archangels and made them 
come flying in unnumbered hosts. 

“What is it? What has happened?” 

St. Peter appeared with his knapsack and two long pike-staffs. 
“Tt’s this,” said he, handing one of the staffs to Our Lord, “that you 
are going to be left alone a while. Our Lord and I are going on a 
journey, and it’s not easy to say when we shall be back. Now promise 
me that you will all be good while we are gone, and perhaps we will 
bring you something nice.” 

He made a sign to the Archangel Gabriel and drew him aside. 
“You will have to guard the gate while | am gone,” he said. “It really 
ought to be Michael, who is older and more prominent, but somehow 
I don’t quite trust him. You, Gabriel, have more discretion. Now be 
careful as to whom you let in; look them over before you open the door 
tothem. Merchants are bad fellows; we don’t want too many of them. 
They always try to do business, and we don’t want the commercial 
spirit here. Kings and emperors are not much better, but it is seldom 
that any of them knock; they hardly ever have endurance enough to 
climb the steep path, but generally stop half-way and think they have 
done well at that. Then there are the drunkards, Gabriel. They often 
look quite dreadful, and yet there are good people among them, quite 
respectable people in their way. Of course, appearances are against 
them, and yet you must not be too hard on them. It’s a queer thing, 
they often give up when they have gone half-way, but then they get 
their second wind and begin to climb again. They really want so much 
to getup here. Then there are the sailors and fishermen; they are almost 
always good people, especially the fishermen. You are quite safe in 
letting them all in; I will guarantee their good behavior. I myself— 
but never mind that. The theologians, on the other hand, you must 
be careful of. They really are not fit to live with—they think they 
know more than Our Lord himself. And such fighting-cocks as they 
are, excommunicating each other and condemning each other worse 
than the severest judge, and they quibble and quarrel about every dot 
and dash in the law. Well, I am sure you will be able to manage it 
all if you are only careful and use your judgment. Good-bye, Ga- 
briel; good-bye, everybody. I hope you will have a nice time while we 
are gone.” 

With that St. Peter went on ahead. He suddenly remembered 
something—the placard outside the door. That had better be put 
away—to think that he could have forgotten it 

Our Lord stood looking around Him with a quiet smile playing 
about His lips. “Farewell,” He said, lifting His hand, while the angel 
hosts bent before Him, “farewell, my blessed children; peace be with 
you one and all.” 
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He included them all in one parting look as He moved toward the 
door, where Gabriel had already stationed himself, key in hand. He 
looked inquiringly at Our Lord. 

Our Lord read the question in Gabriel’s eyes and answered: “Unto 
all them that knock it shall be opened.” 

Then the angel lifted his brow in unutterable rejoicing. Blind- 
ing rays of light shot from his eyes, and he threw the gate wide open 
so that the dawn reddened his wings and lit a halo around his head. Far 
in the distance sounded a faint note which grew and filled all the spaces 
of heaven; it was the music of the spheres, the song of the stars, on their 
eternal journeying. But through the firmament and the reddening 
dawn, through the music of the stars, flew an angel with a flaming 
sword. 

* 


This was the way it happened that Our Lord and St. Peter left 
their heavenly abode and descended to earth. 





Illustrated by August Jerndorff 
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FRU INGELIL’S DAUGHTERS 





Aveust JERNDORFF, 1846-1906 


UGUST JERNDORFF was 
one of the most dis- 
tinguished and highly cul- 
tured personalities among 
Danish painters. He was 
especially valued and 
sought after as a portrait 
painter, and his work in 
this line includes intimate 
character studies as well 
as more monumental and 
representative portraits. 
Among the latter are his 
portraits of contemporary 
historical personages, 
such as his picture of Olaf 
Rye on the battlefield the 
morning after the battle 
Isted, and his portrait of 
Dalgas against a_back- 
ground of Danish heath. 


In works such as these we feel the notes of a larger achievement 
toward which in his youth he was striving and which undoubtedly he 
could have reached. For he was not only the sober, rather severe 
naturalist revealed in his portraits. He also possessed creative imagi- 
nation, a talent for decorative composition, and a sparkling humor 
which at least occasionally comes out in his illustrations. Of these he 
has unfortunately left us comparatively few, but among them are such 
gems as the drawings illustrating Fru Ingelil’s Daughters, which for 
poetic feeling and lofty imagination have not often been equaled in 


Danish art. 


N. Lurzuort. 
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The Spirit of the Ballad 


By Hans Brix 


O COUNTRY in the world is richer in ballads and folk-songs 

N than is Denmark. The brilliant period of the Valdemars, about 

the year 1200, when beautiful stone churches were being built 

in towns and villages, and when Saxo wrote his wonderful chronicle 
of Danish exploits, is the time when the ballad flourished. 

The folk-song is indissolubly linked with the folk-dance. From 
neighboring countries came the custom that men and women “trod 
the dance” together, forming long chains and moving rhythmically in 
circles, after a style that still survives on the Faroes and on the little 
island of Mané in the Western Sea. Not instrumental music but song 
formed the accompaniment to the dance, and each stanza ended with 
a refrain in which even those who did not know the song could join. 

The song-dance persisted through many centuries. In the ear- 
liest times the upper classes, the members of the court and the aris- 
tocracy, danced to the notes of ballads, preferably in summer, on the 
flowery lea. In course of time the gentry learned other modes of 
dancing; and the round dance in open air was regarded as an 
amusement for rustics and, at least in the cities, was hardly considered 
respectable. But before the custom fell into disrepute, the old songs 
were copied down in “ballad-books.” It is to the industry of the copy- 
ers we owe the fact that Denmark has preserved more than five hundred 
old ballads, most of them having genuine poetic merit. 

The ballads owe their charm largely to the melodious grace of 
their language and to the primitive freshness and naiveté with which 
they express the elemental things in nature and human life. With un- 
erring instinct they go to the very heart of every situation or story and 
present it in simple, moving form. The ballad makes high demands of 
its characters. It teaches that he who would truly live must be willing 
to stake his life if need be. Then death will be as beautiful as life, and 
life, if the game is won, will be doubly rich and fair. The emo- 
tions of the actors in the drama are revealed in terse, pregnant ques- 
tions and answers, and the strong words are followed quickly by ener- 
getic actions. To us who live in an age of lengthy deliberation, the 
ballads resound with the clangor of a time when life was more direct 
and events moved more rapidly. 

_The scene of the ballads is as a rule the medieval manor. The 
subject is nearly always love. The tender passion that draws young 
people irresistibly to each other, whether or not their parents consent, 
is treated, after the manner of the day, as an important thing. If the 


young swain wins his lady love, all is well, but if they must part, the 
only comforter is Death. 











THE AMERICAN-SCANDINAVIAN REVIEW 


It was a carefree and self-willed generation of youths and maid- 
ens who sang these songs, and we can hardly imagine that the parents 
were much edified by hearing the dance-ballads sung by their children, 
for they contained the strongest incentive to disobedience and defiance. 
Parents then had the right and the duty to dispose of their children’s 
hands in marriage, and in fact the honor and prosperity of the fam- 
ily depended in large measure upon this right. It was quite a natural 
thing, therefore, that when Little Kirsten in the ballad of Lave and 
John asks for news upon her father’s return from the Ting, he should 
inform her that he has plighted her troth to a young man whom she 
does not in the least appreciate. The poet, however, takes the part of 
the young lady who prefers the dashing youth, John—one of the gayest 
and most gallant of ballad heroes—and Sir John is allowed to win his 
bride. 

Highly as the ballads extol the gallant young man who is ready to 
fight or to make love as the case may be, they are equally quick to 
praise the resolute, resourceful young girl. One of the most charm- 
ing ballads tells how the knight Esbern Snare woos a very young 
lady. According to what her brother says, she is quite inexperienced 
in one of the chief accomplishments of a wife, that of making her hus- 
band’s clothes. “She can neither cut nor make a sark.”’ The usual be- 
trothal gift of a girl to her prospective husband was a “sark” or tunic 
made by her own hands. The Wooing of Esbern Snare tells how the 
inexperienced girl rises to the occasion and makes her lover a gala 
garment ornamented with beautiful pictures. 

Esbern Snare’s bride, who shows herself so clever in an emer- 
gency, is a spoiled little lady of the upper class. She is the equal of her 
knight in rank and breeding. But the ballads also tell us of girls in 
humbler circumstances who nevertheless are both resourceful and con- 
scious of their own worth. The heroine of The Maiden at the Ting is 
evidently the daughter of a well-to-do farmer. She has been left an 
orphan, and her grasping relatives are trying to steal her inheritance. 
Then she remembers an old law by which the king is made the guardian 
of orphans. She rides to the Ting and petitions him to give her a hus- 
band who can protect her property. The young maiden’s arrival at 
the Ting attracts notice. She is clad in her mother’s old made-over 
garments, and thus is not exactly in the height of fashion. Neverthe- 
less, she asks the king to give her the most elegant of his knights for a 
husband and even demands that the chosen one accompany her to her 
farm and change from a courtier to an honest yeoman. He demurs a 
little at first, but the maiden wins her point and joyfully starts home- 
ward with her bridegroom. 

That there is real antagonism between the wilfulness of the 
part of the young people and turning aggressively on their elders, 1s 
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shown in many ballads. In The Game of Dice we catch a glimpse of 
the foster-mother’s strict discipline. She smites Little Kirsten under 
the chin: “I thought I taught you gold to spin and not at dice from 
the king to win.” But the ballad gives the victory to the young, and 
Little Kirsten’s tears are dried when she wins the heart of the king 
through her boldness. We must not ponder too deeply on what king 
is meant in this instance. In the ballads of those days kings were as 
plentiful as in a pack of cards in our time. 

A real king and queen appear, however, in another ballad, 
Dagmar and Strange, which tells of how the one-eyed king, Valdemar 
the Victorious, woos the Bohemian princess by proxy through Sir 
Strange. Dagmar in all innocence has begun to feel a little romantic 
tenderness for the envoy, but the noble knight conveys her to the 
Danish shore, where he loyally delivers her into the hands of the king. 
We glimpse the fire which is quenched while yet a mere spark, though 
it might have flamed into a great blaze. 

The ballads do not always end so happily. Often the overpower- 
ing might of love brings disaster on the lovers, as for instance in the 
famous ballad of the royal youth and maiden, Hagbart and Signe, 
who suffer death together on account of their great love. At times 
it is not earthly agents but supernatural powers that oppose the lov- 
ers, and then their plight is sore, but even then a manly and faithful 
heart can overcome the most persistent troll. The Power of the Harp 
shows how music has the power to exorcise evil. A wicked water sprite 
has captured a human maiden, but when the tones of the knight’s harp 
reach the underworld, the captor is forced to yield up his prey and 
restore the damsel to life and to the world above ground. 

In other ballads, however, the mysterious creatures of darkness are 
able to bring death and disaster on the young lovers whose union they 
seek to prevent because they themselves desire to mate with one or the 
other of the human pair. This is the case in The Elfin Shaft. It describes 
the dance of the fairies in the dawn of a summer morning, and tells 
how the knight, who rides out to bid his friends to his bridal, is sur- 
rounded by them and given the death-blow by the elfin king’s daughter 
after she has sought in vain to lure him to unfaithfulness. And, as so 
often in the old ballads, the bride follows the bridegroom into the 
grave. 

This pathetic and beautiful ballad is not the only one in which the 
heart of one lover breaks at the death of the other. Love in those days 
was regarded as a power that could kill. By the dead body of the 
beloved the sorrowful heart must break; nay, the mighty passion pene- 
trated beyond the grave, so that the dead lover could not rest in peace, 
but must rise and seek his beloved at the hour of midnight to comfort 
her. This is the theme of the famous ballad Aage and Else. 

Love is the chief subject of the old ballads, but other elemental 
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emotions are also subjected to poetic treatment. Thus the love of a 
mother for her child is often described as strong enough to make her 
rise from her grave. T'he Buried Mother tells of a woman returning 
to comfort her children, whose weeping and wailing she hears even 
beyond the grave, when they are ill-treated by their stepmother. 

In Fru Ingelil’s Daughters it is the children who return from 
heaven to console the sorrowful mother. It is one of the loveliest of all 
the ballads, and differs from the others in that it breathes the calm hap- 
piness gained by the religious recluse in contrast to that robust joy of 
living, which is the more usual note. 

























A Group of Ballads 


LAVE AND JOHN 


Translated by E. M. Smirn-Dampizr 


Lo now, I bid you my merry men all, 
Put your armor on! 

Bind on your helms of the burning gold, 
And follow Sir John! 


Sir Peter home from the Ting did fare, 
(Put your armor on) 
Forth came little Kirsten to meet him 
there, 


And ask after John. 


“Welcome, dear father, home from the 
Ting! 
(Put your armor on) 
Tell me what tidings hast thou to bring?” 
What news of Sir John? 


“These are the tidings I have for thee, 
(Put your armor on) 
That young Sir Lave thy bridegroom 
shall be.” 
And not Sir John. 


“If young Sir Lave my bridegroom shall 
be, 
(Put your armor on) 
Sorrow and care shall he have with me!” 
While he lives, Sir John. 


Sir Lave to bridal-feast doth speed, 
(Put your armor on) 

Sir John had bidden them shoe his steed. 

“I go with him,” said John. 


Sir John he rode to the blithe bridale, 
(Put your armor on) 
High on his horse in his coat of mail. 


“I come,” said John. 


When the dew fell fast and the eve was 
sped, 
(Put your armor on) 
The bride must go to the bridal-bed. 
“TI go thither,” said John. 


They led the bride to the bridal-bower, 
(Put your armor on) 

Sir John he carried the torch before. 
“T first,” said John. 


Sir John he locked the door aright, 
(Put your armor on) 

“Now bid Sir Lave a gay good-night!” 
All from Sir John. 


Straight to Sir Lave the news they cried, 
(Put your armor on) 
“Sir John he sleeps with thy fair young 
bride!” 
That did Sir John. 


Now when the day was dawning there 
(Put your armor on) 

Sir Lave forth to the king did fare, 
“I go with him!” said John. 
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“My gracious lord, now hark and heed! 
(Put your armor on ) 

A plaint have I that craves for rede.” 
“Tis of me,” said John. 


“4 fair young bride I thought to wed, 
(Put your armor on) 
But another knight took the bride in- 
stead.” 
“That was I,” said John. 


“And if ye both hold the maid so dear, 
(Put your armor on) 
Now for her sake ye shall break a 


spear.” 
“T shall win,” said John. 


The first of the courses they rode so free, 
(Put your armor on) 

Sir Lave’s horse fell on his knee. 
“Hold up,” said John. 


And when they rode to the joust again, 
(Put your armor on) 

Sir Lave’s neck was broken in twain. 
“Lie there!” said John. 


She clapped her hands, the dainty dame. 
(Put your armor on) 

“Ne’er did I see so fair a game!” 
Thus he won, Sir John. 

Bind on your helmets of burning gold, 
And follow Sir John!’ 


THE WOOING OF ESBERN SNARE 


Translated by ANNiz J. FausBouu 


Sir Ivar and Sir Esbern Snare, 

—The forest stands fine and green— 
Were drinking mead at Medelfare, 

The summer and the lea so well do agree. 


“Now hark, Sir Ivar, dear comrade mine: 
Give me little Kirstin, sister thine.’ 


“What do you want with little Kirstin? 
She cannot lace her sleeves, I ween. 


“She can neither cut nor make a sark, 
She puts out all her needlework.” 


Sir Ivar goes to Ribe town, 
To buy new scarlet cloth for a gown. 


He bought fine scarlet and samite new, 
Gave it to little Kirstin to cut and sew. 


She sat her down in her working chair, 
And worked it all in the sunshine fair. 


Out on the floor she did it lay, 
In roses and lilies she cut it straightway. 


She cut on each shoulder a knight, 
His sword all drawn for fight. 


She cut at his side seam 
The vessel in the roaring stream. 


She cut round his armhole in brave 
array 
Fifteen maids in a dance so gay. 


She cut on his breast 
How a knight a maiden kiss’d. 


“Now are these clothes well cut and sewn, 

Give God that they were well brought 
home!” 

Then answered the little foot-page and 
spake: 

“T will the clothes to Sir Esbern take.” 


First thing Sir Esbern the garment saw: 
“Christ bless the maiden’s fingers small. 


“A blessing the maiden’s fingers upon 
For every seam she worked thereon! 


“This shall she have for the work of her 
hand: 
Ribe and all the adjoining land. 


“This I promise to her for pay: 
Myself, an’ she will not say me nay.” 
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“Have thanks, Sir Knight, for the gift 
you give! 
—The forest stands fine and green— 


°Tis yourself the maiden will have.” 
The summer and the lea so well do agree. 
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THE MAIDEN AT THE TING 


Translated by E. 


Young was Inge the maid, 

—In the green grove— 

Yet she rode to the Ting unafraid. 
—To ride to the maiden’s bower. 


Up an spake to his knights the King: 
“I spy a maiden that rides to the Ting!” 


The little foot-page he answered then: 
“Oh, she comes here a-riding to gaze 
upon the men! 


“But see her kirtle’s old-fashioned shape, 


p22 


And only look at her ill-cut cape! 


For all the maiden was so meek 
She heard each word the page did speak. 


“And if my heart had felt no tene, 
I had been better at home, I ween! 


“And did I not know mine errand well, 
I had been better at home to dwell! 


“But my kirtle hath no ill-favored shape; 
And after the mode is cut my cape. 


“Thou King o’ Danes, now hark and hear; 
A plaint have I for thy gracious ear. 


“T was but a little child 
Whenas I lost my mother mild. 


“My father set me on his knee, 


And divided with me both gold and fee. 


“But he died or ever two years were done; 
O’er house and lands I must rule alone. 


“But in there came my uncles three, 
All my goods they waste from me. 


M. Smiru-DampieR 


“The mown they mar, the sown they spoil, 
Both man and maid they lure from toil. 


“Oxen and kine they drive abroad, 
They wile my serving-men from my 
board. 


“Ere I'll live longer without relief, 
I'll give thee my father’s lands in fief!” 


“Now thanks to thee for thy gift, O maid! 
Say, which of my knights thou fain would 
wed?” 


“And may I speak as my choice is made 
°Tis Sir Ove Stison I fain would wed.” 


“Stand up, Sir Ove, and answer free: 
Here is a maiden will marry thee!” 


Up stood Sir Ove, and answered so free: 
“Fair maiden, nought shalt thou win from 
me! 
“Betier can I tie a silken band 

Than play the farmer on lea and land. 


“Better can I ride with hawk and hound 
Than drive the plough through the heavy 
ground!” 


“Oh, sit in my chariot all by me, 
So good a farmer I’ll make of thee! 


“Take plough in hand, lay the furrow 


featly, 
Take corn in hand, and scatter it meetly. 


“And let the harrow after go, 
Thou’lt make a goodly farmer so; 
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All alone to the Ting she hied, 


The King he led her home again and all 
his swains beside 


—In the green grove, 


To ride to the maiden’s bower. 
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THE ELFIN SHAFT 


Translated by E. M. Smiru-Dampirer 


Sir Oluf has ridden west and east 

To bid his friends to his bridal feast. 

—Gay goes the dance by the greenwood 
tree. 


By the howe he took his way, 
And there danced elf and fay. 


There they danced in blithesome band ; 
The Elf-king’s daughter reached forth 


her hand. 


The Elf-king’s 
stretched she; 

“And will Sir Oluf tread a measure with 
me?” 


daughter her hand 


“T will not, I dare not, the measure tread! 
To-morrow morn shall I be wed.” 


“Oh, tread now, Sir Oluf, a measure with 
me! 
Two buckskin boots will I give to thee. 


“Boots well beseeming a knight so bold, 
With spurs thereto of red, red gold. 


“Oh, tread now, Sir Oluf, a measure with 
me! 
A silken kirtle I'll give to thee. 


“A silken kirtle so fair and fine 
That my mother bleached in the pale 
moonshine.”’ 


ce 
I may not, I dare not, the measure tread! 
To-morrow morn shall I be wed.” 


“Oh, tread now a measure, Sir Oluf, with 
me! 
An orb of gold I will give to thee.” 


“An orb of gold I fain would win, 
But I may not dance with the fairy kin.” 


“And if thou wilt not dance with me, 
Scathe and sickness shall follow thee!” 


She struck Sir Oluf under his heart, 
Deep in its roots he felt the smart. 


She lifted him up on his horse of pride: 


“Go home, go home, and seek the bride!” 
Oh, he rode up to his castle door, 
And it was his mother that stood before. 


“Lithe now and listen, Sir Oluf, my son, 
Why is thy cheek so white and wan?” 


“Well may my cheek be wan and white, 
I have seen the elf-maids sport to-night!” 


“Tithe now and listen, dear son of mine, 
What shall I say to that bride of thine?” 


“Shalt say I am in the mead 
A-proving hound and steed.” 


All on the morrow ere dawn was grey 
The bride rode in with glad array. 


They poured the mead and they poured 
the wine; 

“Now where is Sir Oluf, dear bridegroom 
mine?” 
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This ballad, which is too long for in- What one-eyed and squinting youth is that The 
clusion in full, is quoted in part in order Is riding along the beach?” oe 
to illustrate that ideal of knightly loyalty recen 
and chivalrous self-sacrifice which is “Oh, softly, Dagmar, gracious maid, — 
otherwise not represented in the group No ill of the rider say, sae 
here given. The translation is by R. C. For he is the king of our Danish isles, to Oc 
Alexander Prior. And him do they all obey.” aad 
e 4 
King Valdemar the Victorious has sent aie 
Sir Strange Ebbeson to Bohemia to bring “Now light, Sir Strange, shame on thee, Thire 
home Princess Dagmar as his bride, and So specially thou canst lie; — 
as they meet under these romantic cir- Methinks yon rider, your Danish king, 
cumstances the princess feels her maiden’s Has only a single eye.” 
fancy turning to the charming Sir Fon 
Strange. She asks him if the king is as “Oh, trust me, my fair and lovely maid, By 
handecme as he. You ought to be glad and gay; end 
Your life long never shall you regret $10,0 
Sir Strange he turned him towards the The voyage we end to-day. — 
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And solemnly made reply: “For me, as long as I live and breathe, dolla 
“Indeed, sweet Dagmar, the Danish king My faithfulness I will prove, es 
Is handsomer far than I.” And all the nobles of Denmark, too, go t 
Will serve you with equal love.” offici: 
But when they approach the Danish 
shore, Dagmar sees King Waldemar him- They drank the wedding in joy and peace, Cons 
self riding along the strand. And gaily they passed the day, am 
King Waldemar and Dagmar, the lovely rece 
“But tell me, Sir Strange Ebbeson, queen, - 
’Ere yet to the quay we reach, As happy and blithe as they. coal 
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FINANCIAL NOTES 


New Issue InreERNATIONAL Matcu Corporation 


Brown Brothers & Co., New York, are offering. 
a new issue of $15,000,000 International Match 
Corporation 64, Convertible Sinking Fund Gold 
Debentures, unconditionally guaranteed, by en- 
dorsement, as to principal, interest and — 
fund, jointly and severally by the Swedish Matc 
Company and its two most important Swedish sub- 
sidiaries, Jonképings and Vulcan Match Manu- 
facturing Company and United Swedish Match 
Factories Company. ‘These bonds are dated No- 
vomber 1, 1923, and are due November 1, 1943. 

According to President Ivar Kreuger the Inter- 
national Match Corporation will acquire from 
Swedish Match Company and others control of 
companies owning 42 match manufacturing plants 
in various European and other countries, and of 
Vulcan Match Company, Inc., the sales company 
for Swedish Match Company and its subsidiaries 
to distributors in the United States. The assets 
of the three guarantor companies and Interna- 
tional Match Corporation, after deducting all lia- 
bilities other than funded debt, amount to $89,- 
193,445. The corporation employs more than 
25,000 persons. Production is more than one-third 
of all matches used, according to circular issued. 





How U. S. GoverNMENT Finances Dest 


The debt liquidation achievements of the United 
States Treasury under the administration of Sec- 
retary Andrew W. Mellon were presented at the 
recent convention of the Investment Bankers’ As- 
sociation when it was shown that there had been 
a reduction of approximately $3,400,000,000 in the 
national debt during the period from June, 1919, 
to October, 1923. The debt problem for the next 
five years, according to the Index, published by 
the New York Trust Company, involves taking 
care of $4,000,000,000 of notes and $3,400,000,000 of 
Third Liberty Bonds, a total of $7,400,000,000 ma- 
turing debt. The sinking fund will provide $1,620,- 
000,000 of this amount. 


Fintanp Oxstrarns Loans in Unrrep States 


For the purpose of developing its railroad sys- 
tem the Republic of Finland has obtained two 
loans in the United States, amounting together to 
$10,000,000. The bonds carry the guarantee of 
the Finnish Government and fall due in 1945. They 
carry interest of 6 per cent, in denomination of 
$1,000. Both interest and capital are payable in 
dollars in New York city. There is no special 
stipulation as to where materials are to be bought, 
but if the prices are satisfactory, preference will 


go to the American market, according to Finnish 
officials, 





Currency Conrerence Hetp 1x Norway 

With Director Rygg, of Norges Bank, as chair- 
man, a Scandinavian conference on currency met 
recently for the purpose of discussing various 
problems growing out of the extensive smuggling 
of silver coin against decrees issued by the re- 
spective governments. Another important matter 
under discussion was the suggestion whether uni- 





form coins of small denominations would not be 
possible for the three countries. The Danish dele- 
gates to the conference brought with them direct 
proposals for such a uniform arrangement. Be- 
cause of the continued smuggling of silver coins 
even more drastic regulations are likely to be 
instituted at once. 





SweEvDEN’s Financia Strapitiry SHown By Loan 


Evidence of Sweden’s financial stability is 
brought to the attention of American bankers and 
investors through the success attending that coun- 
try’s new State loan for 50,000,000 kronor, equal 
to about $13,000,000. After being placed on the 
Swedish home market at the end of September 
the loan was quickly and largely oversubscribed. 
The bonds sold at par to bear interest at five per 
cent. Four of the leading Swedish banks handled 
the issue. It is stated in this connection that thir- 
teen of the fifteen issues of Swedish State loans 
since 1914 have been absorbed by the domestic 
market, an additional evidence of Sweden’s ability 
to finance herself. These loans, including the last, 
totaled $250,000,000. 





Norwecian Luioyn’s Enouisn Dericit 


During the liquidation process of the Norwe- 
gian Lloyd’s English department it was discov- 
ered that the total assets of that department were 
102,747 pounds sterling and the liabilities 588,624 
pounds, leaving a deficit of 485,877 pounds ster- 
ling. The greater part of the English business 
concerned marine insurance, that is, re-insurance, 
which brought the larger losses. During the three 
years preceding the company’s ceasing business 
the total premium income amounted to 2,290,541 
pounds. 





Controt or Att U. S. Banxs SuGGEsTED 


The par collection of checks and the placing of 
all banking under Federal supervision are among 
measures urged before the joint Congressional 
Committee investigating the failure of State banks 
to enter the Federal Reserve system. J. H. Tre- 
goe, of New York, Secretary-Treasurer of the 
National Association of Credit Men, advocated 
both proposals. Mr. Tregoe emphasized the fact 
that banking was one of the functions belonging 
to the Federal Government and, speaking for his 
association, declared that it advocated the opera- 
tion of the banking business under national law. 
Unless par clearance was made general he pre- 
dicted that invoices would soon be made payable 
only in checks on banks subscribing to par col- 
lection. 


DanisH BANKING SitvuaTION STATED 


The Danish statistical department states that 
during the year 1922 ten banks stopped payments. 
The losses accruing amounted to 260,000,000 
kroner. In the aggregate it was found that the 
smaller banks made the bigger net profits, an 
average of 18 per cent, while the large banks 
earned only 12 per cent. The total balance of the 
banks was 4,300,000,000 kroner as against 4,780,- 
000,000 kroner the previous fiscal year. 
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WHERE 42nd Street, Manhat- 
tan’s main crosstown artery, crosses 
Madison Avenue—near the Grand 
Central Terminal—you will find 


our completely equipped Uptown 
Office. 
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For your convenience this office ex- 
tends to you the same organization, 
experience of 59 years and facilities 
for the efficient dispatch of your 
banking and trust problems as our 
main office. 
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FINANCIAL NOTES 


SwepisH Iron Worxs Bonn Issue 


The well known Sandviken Iron Works has 
laced a new bond issue to the amount of about 
$1,600,000, to bear interest at 51% per cent and 
sold at par. Svenska Haeadelsbanken is under- 
writing the issue. The proceeds of the sale will 
go toward the expansion of the business. — The 
Sandviken Iron Works is famous in iron history 
as being the first place where the Bessemer process 
was put to practical use. It has the reputation of 
turning out as fine steel products as it is possible 
to manufacture. 


Danisxh Bank Rerrects ENHANCED Krone 


One of the encouraging signs on the Danish 
financial horizon at the close of the year was the 
enhanced value of the krone as reflected in the 
amounts due the National Bank in foreign coun- 
tries. On October 81 the value of the “foreign 
correspondents’ ” indebtedness, as is the banking 
term, amounted to 16,100,000 kroner, while on 
December 21st this amount had increased to 37,000- 
000 kroner. Great satisfaction is expressed in 
Danish financial circles at what is believed to in- 
dicate a return to better things in the business 
world. 

Sratus or Fmst Nationat Banx, New York 

With four 10 per cent quarterly dividends for 
the year the First National Bank, ‘New York, dis- 
tributed $6,000,000 to its stockholders. In this 
distribution is included an extra dividend of 20 per 
cent. The stock of the First National Bank is 
now once more placed on the pre-war basis. The 
report of George F. Baker, chairman, and Jackson 
E. Reynolds, president, shows total resources of 
$342,404,660, and a surplus of $50,000,000. Pres- 
ent capital, surplus, and undivided profits now 
total more than $68,000,000, or a gain since the 
September report of more than $2,000,000. 


Firnish Finances SHow Constant Procress 

As the banking situation in a country may be 
considered a fair barometer of general conditions, 
the financial institutions of Finland may be said to 
reflect a constant growth of this nation. Among 
the banks that have done much to further inter- 
national trade is the A/B Nordiska Férenings- 
banken, or as is its name in Finnish, O/Y Pohjois- 
maiden Yhdyspankki. With its head office in Hel- 
singfors this greatest private bank in Finland has 
52 branches throughout the country. It has a 
capital and reserves of 295,000,000 Finnish marks, 
and its total turnover in 1922 was 147,000,000,000 
Finnish marks. Its correspondents in New York 
are the National City Bank, the Irving Bank-Co- 
lumbia Trust Company, Nielsen & Lundbeck, and 
the American Express Company. 


Hien Tax Burpen Ruies 1x Norway 
Returning recently from Norway, Professor 
Paul Knaplund, of the history department of the 
University of Wisconsin, declared that he found 
the taxes of his native land very heavy. He says 
that in many districts the local tax on incomes is 
een 20 and 25 per cent, with State and prop- 
erty taxes to be added. Prof. Knaplund says that 
this burden tends to fall more and more upon the 
farmers—the class which in Norway profited the 


least by the war boom. He believes that a more 
moderate political viewpoint may tend to grad- 
ually improve conditions in the country, but that 
the high taxation does not make for any improve- 
ment among the agricultural element. 


Strate or Lisecx Gets SwepisH Loan 


Following the example of the rye loan of the 
State of Mecklenbirg-Schwerin and of the pound 
sterling loan of Hamburg, the State of Liibeck has 
issued a stable-currency loan amounting to 2,000,- 
000 Swedish kronor. The bonds are for amounts 
varying from 20 to 1,000 kronor with interest at 6 
per cent. The price of subscription was placed at 
94 per cent for payments in high-value foreign ex- 
change and at 97 per cent when payment is made 
in marks. The State of Liibeck is liable for the loan 
to the extent of its entire property and income. 


Birp’s-Eve View or Norway’s Economic Stratus 


In a special issue of Tidens Tegn of Christiania a 
number of leading Norwegians, including states- 
men, financiers, exporters and manufacturers, pass 
in review the various events in Norway’s economic 
life that have gone toward either advancing or 
hampering the nation during the past year. Some 
of these writers do not paint the most roseate pic- 
ture of the situation, but nearly all believe that 
there is a way out of the conditions that followed 
the great war. Among those who discussed the 
much-debated tariff question may be mentioned 
Dr. A. Restad who handles the subject without 
gloves. Others no less direct in their presentation 
of facts are N. V. Rogstad, who discusses the ex- 
port industry; Dr. Emil Collett, who speaks of 
industrial possibilities; B. Stuevold-Hansen, on the 
supply of electric power, and a number of others 
no less prominent in their respective spheres of 
activity. This exposition of Norway’s present 
needs and possibilities is expected to do not a little 
toward a better realization of the work ahead of 
the nation in the new year. 


Russtan Strate Banxs anv Soviet InpvustTRIEs 


The possibility of increased trade between Rus- 
sia and the United States directs attention to the 
relations existing between the Soviet industries 
and the Russian State bank. The indebtedness of 
the Russian State industries to the bank on note 
discount operations as of recent date amounted to 
17,683,000 chervonsti—one chervonsti being equal 
to ten gold rubles, or about $5. This represented 
90 per cent of outstanding loans of the bank, the 
indebtedness being distributed among the different 
industries as follows: Textile and clothing, 2,948,- 
000 chervonsti; mining and metallurgy, 2,931,000; 
alimentary products, 2,501,000; timber industry, 
1,918,000; and metal working industry, 1,776,000. 


New Danzic Currency In Errect with New Year 


The new money introduced in Danzig became 
effective with the beginning of the new year. Its 
unit is the florin, equivalent to one twenty-fifth of 
the English pound sterling. The introduction of 
this new currency in no way abrogates the stipula- 
tion of article 36 of the Paris Convention provid- 
ing for the possibility of changes in the monetary 
systems of Poland and Danzig, and the eventual 
adoption by Danzig of the Polish monetary unit. 
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FINANCIAL NOTES 


ScanvINAVIAN Mint Unton Pian 

With the view of counteracting the extensive 
smuggling of sinall coin that has been proceeding 
from Denmark and Norway into Sweden, the del- 
egates to the recent Christiania conference designed 
measures expected to be mutually satisfactory. It 
was recommended that each country shall now be 
allowed to stamp small coinage that shall be legal 
tender in the country of issue only, and that shall 
be drilled with a small hole or have some other 
feature to distinguish it. According to the pro- 


visions of the Scandinavian Mint Union of the 
present time the silver and nickel coins of the sev- 
eral countries are negotiable in the other coun- 
tries, and this, together with the heavy difference 
in the rate of exchange, led to the sinuggling. 


SwepisH GoveERNMENT Ustinities Pay WELL 

Recent Swedish statistics show that unusually 
good revenues are expected from the State Rail- 
ways and the State Postal Service. In figuring the 
budget for 1924-25 it is believed that the State 
Railways will show a surplus of 60,000,000 kronor 
on the assumption that there will be an increase of 
5 per cent in freight traffic during the budget year. 
In the case of the Postal Service a surplus of about 
12,000,000 kronor is anticipated. 


DanisH Stock Companies IN LiqumaTION 

In connection with the survey of the existing 
stock companies, the facts have been brought out 
that on January 1, 1923, there were in Denmark 


| 5,268 such companies with a combined capital of 


2,409,619,000 kroner. Of this number, however, 4138 
companies were in liquidation. Their combined 
capital amounted to 210,198,000 kroner. Among 
the various industries concerned, we note that 7 
of the 23 fisheries companies went into liquidation. 


Nationat Crry Banx on 1924 OvTLooK 

In a review of business conditions during the past 
year and what may be expected in 1924 the Na- 
tional City Bank of New York strikes on optimis- 
tic note. The bank states in its January Bulletin 
that the year just closed has seen production in 
nearly all lines either at the highest level ever 
reached or close thereto. The yield of farm crops 
was slightly below that of 1922, but the official 
valuation for 1923 is $8,322,695,000 against $7,499,- 
804,000 in 1922. The country’s exports for the 
eleven months aggregated $3,487,449,999, an in- 
crease of $257,736,551, and its imports aggregated 
$2,818,958,260, an increase of $685,541,771. A boom 
may not be expected, adds the Bulletin, but there 
is good reason to expect a most satisfactory year 
in all avenues of business. 


Srapmity of THE Finnish Marx 

Finland’s upward course is well illustrated by 
the excess of income over expenses for 1922—the 
books of which have just been closed amounting 
to 375,000,000 marks. The surplus for 1921 showed 
& governmental balance of 189,000,000 marks. In 
case Finland should effect an alliance with one or 
more of its small neighbors, the government would 
be willing to spend 433,000,000 marks for a coast 
guard navy, according to a statement filed with 
the committee on national defense. 


Hieu Recorp Corporate FINANCING 

New securities issued in the United States in 
1923 amounted to more than $3,000,000,000 and set- 
a new high mark for a year of corporate financing. 
The total is approximately $177,000,000 above the 
previous high record established in 1922. Manu- 
facturing corporations issued approximately $700,- 
000,000 of new securities during the past year and 
were nearly $40,000,000 ahead of the railroads in 
amount of capital expansion. This reverses their 
respective positions for 1922 when railroad issues 
of new securities were more than $100,000,000 in 
excess of the amount issued by manufacturing 
companies. 


Controt oF Pustic Banks 

Leading financiers of Copenhagen met recently 
to listen to an address by Professor Emil Som- 
marin, of Lund, Sweden, on the best methods 
applicable to control of public banks. Professor 
Sommarin compared the different methods of vari- 
ous countries, especially those of the three Scan- 
dinavian nations. He favored regulations that 
would permit loans to a greater number of people 
instead of to specific large interests, and he in- 
stanced cases in Swedish banking methods that 
produced favorable results based on regulation. 
Professor Sommarin’s address was made before 
the Association for National Economy, and he was 
introduced by Director-General Koefoed, president 
of the association. 


Norwecian Bankers oN Financiat OvtiLoox 

According to Tidens Tegn a number of leading 
Norwegian bankers are of the opinion that the 
crisis in the economic situation is passing. Direc- 
tor Rygg, of Norges Bank, believes that the pros- 
pects are beginning to get brighter, even if prog- 
ress continues too slow. Much is as yet to be 
done to make up for past losses, he states. Direc- 
tor Kure says that‘German competition has set its 
mark on Norwegian industrial development. So 
far as it concerns shipping, the prospects are not 
such as to give much encouragement, declared 
Director Klaveness, while admitting that shipping 
the world over is just in the same condition. 


Russtan Trape Company Discusses Future 

At a meeting in Copenhagen of the Russian 
Trade Company, Director Jérgen Sehested pre- 
sented a report covering the present situation with 
regard to prospects in Russia. He did not think 
that concessions in that country were of much 
value at present, but he was of the opinion that as 
soon as the Soviet Government would recognize its 
foreign indebtedness and institute a return to the 
rights of private property, better conditions might 
be expected. The Russian Trade Company alone 
has a claim of 30,000,000 kroner on Russia. 


Larce American Houpines or SwepisH ConcERN 

According to the General Export Association’s 
statement the Swedish concern, Seperator, Ltd., 
has large holdings in the United States. The figures 
advanced are as follows: $10,000,000 in the Ameri- 
can Company; $800,000 in the DeLaval American 
Companies ; $270,000 in Separator Milking-Machine, 
Ltd., and about $400,000 in Olofstrém Steel-Press- 
ing Company. 
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FINANCIAL NOTES 


Norway Conte r.atinc New Loans 


When the Norwegian Storting authorized a loan 
of 250,000,000 kroner last year for the purpose of 
strengthening the cash reserves of the treasury, 
only $20,000,000 of this amount was placed in the 
United States. Calculated in Norwegian money 
there remains of the authorized sum some 150,000,- 
000 kroner as yet to be placed, and it is now said 
to be the purpose of the treasury department to 
make use of this contemplated loan to take up 


' current indebtedness. 


Besides the loan authorized last year, it is ex- 
pected that another loan will be placed for the 
purpose of interest payments -on outstanding loans. 


/ To take care of these interests, perhaps some 15,- 


000,000 kroner will be required. 


U. S. Postar Money Orvers To SWEDEN 


Postal money orders to the amount of 4,325,300 
kronor were sent to Sweden from the United States 
in 1922. According to the Swedish Post Office, 
only 817,000 kronor were sent from Sweden to the 
United States during that same year, leaving a 
balance of approximately three and a half million 
kronor in Sweden’s favor. This balance is more 
than double that for 1921 but far below the figure 
for 1916, when the favorable balance was 10,400,000 
kronor. 


InpustRIAL Map oF SwepEN IssuEep 


The Swedish Chamber of Commerce of the 
United States announces the publication of a new 
industrial map which is considered of great value 
to American business houses. The map and text 
is copyrighted by the Svenska Handelsbanken. 
Not only does it show just who are the leading 
manufacturers and exporters of Sweden, but where 
these are located. All interested may procure 
the map at a nominal price by applying to G. 
Sundelius, secretary of the Swedish Chamber of 
Commerce, Produce Exchange Building, New 
York City. 


Danish Nationa, Banx Discount INCREASED 


Having increased its discount rate from 6 to 7 
per cent, the Danish National Bank has now the 
same rate as that of Norway’s Bank. The previ- 
ous increase, from 5 to 6 per cent, took place 
May 1, 1928. The rate of the Swedish Rigsbank 
remains at 51% per cent. There is some specula- 
tion in Scandinavian financial circles as to how the 
increase of the Danish rate will affect trade be- 
tween the three countries and the rest of Europe. 
In an interview, Ernst Meyer, chairman of the 
special committee of the Wholesalers’ Association, 
declared that, as a matter of course, the increase 
in the discount rate of the National Bank was not 
too welcome, since it would affect trade in general. 
He believed that the industries requiring raw 
materials would be especially affected. On the 
other hand, he said, the measures of the National 
Bank would perhaps serve the purpose of strength- 
ening the money situation in Denmark as a whole. 


Japan. Loan in U. S. QuickLy SunscriBep 

Nothing demonstrates more conclusively Japan’s 
: neial stability than the fact that America’s 
Share of $150,000,000 in the big international loan 


placed by the stricken country was oversubscribed 
in less than two hours. J. P. Morgan & Company, 
Kuhn, Loeb & Company and the First National 
Bank of New York acted as syndicate managers. 
Bankers declared that the issue had been the larg- 
est and most successful since wartime days. Cor- 
porations were among the large investors in the 
loan. Money obtained by the Japanese Govern- 
ment from this loan is to be used for the purpose 
of reconstruction following the damage entailed 
by the earthquake. 


FIntanp’s Financrat Procress ContTINvES 


The fifth anniversary of the birth of the Re- 
public of Finland found that newborn nation 
steadily advancing in an economic and financial 
direction. As is known, Finland has been the first 
among the countries affected by the World War to 
fund its debt to the United States and perhaps the 
first also to balance its budget. Its exports have 
exceeded its imports during the past year by a 
substantial margin. Theré was last year a con- 
siderable reduction in the Finnish public debt, 
even while a new loan of $10,000,000 was recently 
floated to assist in meeting a contemplated ex- 
penditure for public works, including railroads, 
harbors, mills, and hydro-electric development. 
This loan is said to be the first Finnish loan to be 
arranged by American bankers, earlier loans hav- 
ing been by English and French financial interests, 


N. Y. Trust Co. on Navy Om Leases 


In the February Index, published by the New 
York Trust Company, there is a comprehensive 
statement covering the actual facts relating to 
navy oil leases to the Doheny and Sinclair inter- 
ests. The history, terms, and operations under the 
given terms makes this statement of particular 
timeliness at this moment when public interest 
centers on the Senate’s investigations. 


Russta Buyrnc Back GoverNMENT Bonps 


Le Journal of Paris is authority for the state- 
ment that the Russian Soviet Government has been 
successful in getting possession of the greater 
number of bonds in foreign hands, and at a very 
low price. The Soviet now owns all of the old rail- 
road bonds together with the bonds issued by the 
municipal street car companies. 


DenMaARK TO INCREASE Tax AND Customs Rates 


In order to improve the Danish exchange, 
Finance Minister Neergaard contemplates taking 
recourse to increases in customs rates on various 
products, such as tobacco, dried fruits, manufac- 
tured goods, and other articles of necessity. Minis- 
ter Neergaard also contemplates placing a tax on 
the sales of private motor cars and motorcycles. 
The move is very displeasing to the people of the 
capital, while in the country districts there is gen- 
eral agreement that some such plan must be car- 
ried through for the good of the land. 


Rartroap EXPENDITURES ON THE INCREASE 


The National City Bank, in its February Bul- 
letin, states that the U. S. railroads last year used 
27 per cent of the steel manufactured in this coun- 
try and that their total capital expenditures 
amounted to about $1,076,000,000. 
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FINANCIAL NOTES 


Swepen Has ReTuRNED TO A Gop Basis 

With April 1 the Government of Sweden re- 
turned to a gold basis in that the gold standard 
and resumption of gold redemption notes was 
adopted by the Riksdag after lengthy debates on 
the question of keeping the krona on a par value 
with the dollar. Importation of gold into Sweden, 
however, is still restricted to the Riksbank. The 
bill when introduced was considered of paramount 
importance to the future monetary policy of the 
country, and leading financiers and _ industrial 
experts are of the opinion that its adoption will 
have a salutary effect in other countries where the 
currency has not yet recovered to the same degree 
as in Sweden. 


German CapiraL Hetp Asroap 

Referring to the second committee of experts, 
headed by Reginald McKenna, a sub-committee of 
the commission of which Charles G. Dawes was the 
chairman for the investigation of Germany’s ability 
to pay in accordance with the Versailles Treaty, the 
New York Trust Company, in its April Index, 
states that the McKenna committee found that on 
December 31, last, German capital abroad was not 
less than 5,700,000,000 gold marks and not more 
than 7,800,000,000 gold marks, with the “middle 
figure of 6,750,000,000 gold marks the approximate 
total.” 


Status or NorweGian Private Banxs Given 

The Norwegian private bank situation during 
1923 is now presented in a report which covers 96 
banks, less 16 which are still in process of adjust- 
ment. The total balances of the private banks 
show a reduction of half a billion kroner since the 
year before, while capitalization has been reduced 
by 132,000,000 kroner. The banks hold more mort- 
gage paper than at the close of 1922. On the other 
hand there is a general impression that the Nor- 
wegian bank situation has been considerably clari- 
fied during the year, and that a more profitable 
season is approaching. With the industrial condi- 
tion improving, the money market will correspond- 
ingly reflect the better outlook. 


Post-War European Currencies APPEAR 

_In discussing the various new monetary units in 
circulation in Europe since the war, the National 
Bank of Commerce of New York presents a table 
which is interesting in many ways. The Republic 
of Latvia, for instance, has adopted as its standard 
unit of value the lat, equal to a gold france. Lith- 
uania has fixed its new unit, the litas or lit, as one- 
tenth of the U. S. dollar. Poland introduced the 
gold standard January 1, 1924, with a currency 
unit equivalent to the franc, for which the name 
wloty is used. A novel plan was undertaken in 
Czechoslovakia in the coinage of gold ducats which 
are not part of the regular monetary system. A 
certain quantity of bullion has been minted into 


ucats as “counters of exchange” in domestic and 
foreign trade. 


Danisu Incomes INcRrEASED IN 1923 

According to financial experts, Danish incomes, 
especially in Copenhagen, increased about 10 per 
cent in 1923. The income in 1922 was placed at 


331 


2,953,000,000 kroner, and it is expected that the 
taxes will now be calculated on the basis of an in- 
come of 3,000,000,000 kroner. 


Norwectan HanpetsBaAnkK Ostarns Loan 

The Norwegian Handelsbank has obtained a loan 
from Norway’s Bank to the amount of 24,000,000 
kroner against deposits, and a further amount of 
30,000,000 kroner against the guarantee of the 
State. The Storting has voted permission for the 
financial transaction to be made in accordance with 
this plan. 


SwepisH Bupcet Estimates SuBMITTED 

The budget estimates for the period July 1, 1924- 
June 30, 1925, submitted to the Riksdag, compute 
the expenditures at 649,000,000 kronor. The nor- 
mal figures before the war was something under 
300,000,000 kronor. At the beginning of the ’nine- 
ties the amount for the first time exceeded 100,- 
000,000 kronor. The increase represents, apart 
from the depreciation in the value of money, the 
steady expansion of the State’s activities in busi- 
ness and social spheres. The highest point was 
reached in 1922, when the expenditure rose to 
nearly 1,000,000,000 kronor. Last year it was 737,- 
000,000 kronor, and the present estimates therefore 
promise a reduction of nearly a hundred million 
kronor. 


Fintanp’s Bank Makes Use or Foreien Crepir 
The Finnish State Bank has made an agreement 
with a syndicate consisting of Stockholm’s En- 


. Skilda Bank, and National City Bank of New York, 


Hambro’s Bank, Westminster Bank, and N. M. 
Rotschild & Sons of London concerning the open- 
ing of a cash credit in Swedish kronor, pounds 
sterling, and dollars for a total amount of money 
which at the present rate of exchange is equiva- 
lent to about 250,000,000 marks. The credit is to 
be valid until February 1, 1925. The intention of 
this agreement is to enable Finland’s Bank to have 
necessary supplies of foreign currency at its dis- 
posal should the Bank’s foreign assets decline to 
any large extent. 


Errect or Rvussta’s Srtver CornaGE 

It appears that the plan for the issue of silver 
coinage, which the Russian Government decreed 
early in the year, is not working out satisfactorily. 
The Moscow Izvestiya states that these coins are 
either being hoarded or are changing hands at a 
premium of 30 per cent. The purpose of the cur- 
rency notes was to provide retail business with 
smaller denominations of stable money than the 
tchervonets notes. The coins were issued under a 
decree which provided for issue of 1, 3 and 5 ruble 
currency notes. 


Unrrep Sreamsuip Company’s Report 

While the report of the United Steamship Com- 
pany of Copenhagen for 1923 is not too optimistic, 
the company nevertheless held its own with the 
majority of steamship concerns in the Atlantic 
trade. Furthermore, stockholders received in divi- 
dends 6 per cent, which is one per cent more than 
in the year before. The value of the ships is 
placed at 68,300,000 kroner, as against 66,400,000 
kroner in 1923. 
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FINANCIAL NOTES 


Sratus oF NorWEGIAN “FoRENINGSBAN kK” . 

According to U. S. Acting Commercial Attaché 
Harry Sérenson, at Copenhagen, the total losses 
of the two banks comprising the Foreningsbank, 
that is Andresens Bank, Christiania, and Bergens 
Kreditbank, are fixed at 80,900,000 kroner and 
65,700,000 kroner respectively. The administra- 
tion authorities declare that Andresens Bank 
is basically sound, but that the remainder of the 
original stock capital, reserves, and one-half of its 
share of the responsible loan capital are wiped out. 
On the strength of the State guaranty the bank dur- 
ing the year under review received fresh funds 
totaling 40,000,000 kroner which enabled it to pay 
old liabilities to depositors and correspondents to 
the amount of about 29,000,000 kroner, between 
April 24 and December 31, 1923. Total earnings 
for the year were 4,946,443 kroner. 


Wirnpraws From Capita Nationa Bank 

Announcement is made of the resignation of 
Anton H. Asplund as a vice-president in the Capi- 
tal National Bank where he established a Scandi- 
navian department in the interest of increased 
trade with the Northern countries as well as for 
carrying deposits of American-Scandinavians. The 
department is to be continued along its present 
line of activity by the head of the foreign depart- 
ment, Emanuel M. Reeves, with the assistance of 
Per F, Thavenius. 


Denmark EstasiisHes EXCHANGE CENTRAL 
Pursuant to the law passed March 29, of this 
year, the establishment of the Central Exchange 
for the stabilization of the Danish krone has re- 
sulted in certain effects that still are short of what 
the financial interests deem satisfactory. It is 
felt, however, that it will not be long before an 
improved world situation should become reflected 
in Danish financial conditions, and that the Ex- 


change Central will have a psychological influence 
as a stabilizer. 


Gorenorcs Bank Direcrors on SwepisH OvuTLooK 

In issuing their report for last year, the direct- 
ors of Géteborgs Bank take occasion to say that, 
viewed against the background of the situation in 
other European countries, developments in Sweden 
give no cause for pessimism. All through the year 
the Swedish krona has stood nearer to gold parity 
than any other European currency. As for the 
affairs of the Géteborg Bank itself, net profits 
are stated to be 4,427,362 kronor for 1923, of which 
stockholders were alloted a dividend of 25 kronor 
per share, or 10 per cent. The bank has a capital 
of 43,750,000 kronor, fully paid up, with reserves 
amounting to 31,000,000 kronor. 


U.S: Bank Crepit In PLace or SwepisH Loan 
The National City Bank of New York has ar- 
ranged a one-year revolving credit with the Swe- 


dish National Debt Office which will preclude the 
hecessity of floating a loan. The amount of the 
credit is $25,000,000. The present credit follows 
the $10,000,000 issue of six months 5 per cent 
Swedish Treasury bills floated recently. 


U. S. Crepir to Germany To Prorecr DoLiar 

To protect the dollar in world markets and fur- 
ther American trade, banking interests of New 
York, Chicago, and Boston, headed by the Inter- 
national Acceptance Bank, Inc., floated a credit in 
the United States to the new German Gold Redis- 
count Bank amounting to $5,000,000, which may be 
expanded later to $50,000,000. Under the credit 
established two-name trade bills, issued in dollars 
and payable in the United States, will be taken for 
rediscount by the American banking syndicate. 


Norwecian Banxs Earn Farr Divipvenps 

Among Norwegian banks earning fair dividends 
may be mentioned the Norske Creditbank, Klave- 
ness Bank, and Christiania Bank and Kreditkasse. 
The total writing-off of capital of Norwegian 
banks during the years 1921 and 1922 amounted to 
more than 220,000,000 kroner. The Norske Han- 
delsbank wrote off an amount which brought its 
capital to 20,000,000 kroner and its reserve fund 
to 5,000,000 kroner. 


Russta Wants Loan tro Pay Dest to ENGLAND 

American financiers interested in the Russian 
situation are watching the efforts of Soviet Russia 
to obtain a long-term loan, with the assistance of 
the British Government, in order to be able to set 
aside a lump sum to cover the pre-war debts to 
British subjects. The Russians, however, assert 
they will only consider the claims of those who 
held Russian bonds before March 12, 1917. 


DanisH Financrat Srruation Improvep 

Signs of an improved financial situation in Den- 
mark is seen in the fact that the Copenhagen Tele- 
phone Company recently issued new stock to the 
value of 5,000,000 kroner and the Floating Dock 
Company stock to the amount of 1,000,000 kroner. 
One of the significant signs of returning confi- 
dence is the fact that the Great Northern Tele- 
graph Company was able to pay out of its 1923 
earnings a dividend amounting to 22 per cent. 
The balance sheets of a number of banks and in- 
dustrial and shipping companies likewise reflect 
a substantial improvement. 


Bank or Fintanp Repuces Discount Rate 

Intending to restrict the investment of new capi- 
tal by a discount of 10 per cent the Bank of Fin- 
land takes for granted that the same restrictive 
effect can be attained by a 9 per cent discount. 
Large amounts of capital are at present tied up in 
the production of timber products. The same is 
true of the large stocks which the paper and cellu- 
lose factories have on hand. Bank directors as a 
whole admit that the money situation is not yet 
wholly satisfactory, but at the same time they as- 
sert that it is relatively better than at the same 
period in recent years. 


U. S. Foreicn Loans anp PurcHases 

The New York Trust Company, in its May Index, 
gives the first four months of the current year’s 
loans, floated in the United States, together with 
credits established for foreign countries, as $400,- 
000,000. These include the Japanese loan of 
$150,000,000; Argentine loan of $60,000,000; for 
Switzerland, $30,000,000; Netherlands, $40,000,000; 
and a $100,000,000 credit established for France. 
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FINANCIAL NOTES 


Frvancrau Aspect or S. K. F. Company 


The annual report of the S. K. F. Ball Bearing 
Company reveals good business in both the do- 
mestic and foreign departments of this company. 
Net profits for the past year were about $1,101,000, 
and a dividend of 4 per cent was declared. The 
sales in the home concern amounted to nearly 
$6,000,000, or 23 per cent more than last year. 
At the beginning of 1924 unfilled orders on the 
books of the company were close to $1,000,000. 
Among the company’s subsidiary plants the S. k. 
F. Participants and Administered Companies of 
New York report a net profit of $744,987, the 
Skefko Ball Bearing Company, Ltd., of London, 
a profit of some $165,000, and the Societé des 
Goulements a Billes of Paris, distributed $1,200,000 
francs in ten per cent dividends. The S. K. F. 
Company reports profitable activity by sales or- 
ganizations recently started in Central Europe 
and the Balkans. It is shown that the S. K. F. 
Company has widely distributed markets, as ship- 
ments of ball bearings go from Sweden to 39 
different countries. 





Earnincs or Danisu StTatre Ratways 


In the eleven month period, April, 1923, to Feb- 
ruary, 1924, inclusive, the Danish State Railways 
revenue was 130,500,000 kroner, as against 133,500,- 
000 kroner in the same period of the previous year. 
However, the expenditures for the last fiscal year 
were only 119,200,000 kroner, against 124,400,000 
kroner during the same period of the year before, 
thus showing a surplus of over 11,200,000 kroner 
against 9,100,000 kroner the previous year. 





Premier BerceE on Norway’s FINANCES 


In an address delivered by the Norwegian Pre- 
mier, Abraham Berge, in Trondhjem, on the in- 
vitation of the city’s Association of Commerce, the 
statesman went fully into the financial situation 
of the country with special regard for what the 
government had done in the way of receipts and 
expenditures. Premier Berge went back as far 
as 1912 in order to present a clear picture of con- 
ditions and he showed that while in the former 
year the treasury contained the sum of 12,000,000 
kroner, in 1923 there was a deficit of 300,000,000 
kroner. And still the country had experienced 
good times, he said. Speaking in detail of the 
reasons for this decline in treasury balance the 
Premier put the blame largely on extravagance 
due to profits during the war. 





Danish Ricspac Extenps Notre Exemption 


The Danish Rigsdag passed a Government pro- 
posal extending until the end of the present year 
the bill exempting the National Bank from’ the 
obligation to redeem its notes in gold. This pro- 
longation has been granted on the understanding 
that continued efforts are made to reduce the note 
circulation so as to prepare for the eventual re- 
sumption of gold redemption. While the pro- 
posal was before the Rigsdag it was pointed out 
that the note circulation at the end of March was 
about 200,000,000 kroner below the highest point 
reached, which was about 600,000,000 kroner. 





Do.xiar’s Present Buyinc Power 

According to Professor Irving Fisher, of Yale 
University, one of the foremost economists and 
financial experts in this country, the purchasing 
power of the dollar was 68 7/10 pre-war cents 
on April 20 of this year. The prices for the pre- 
vious week averaged 145 6/10 per cent of the pre- 
war level, according to the same authority. 





Stratus oF NorweGian Private Banks 

The Norwegian private banks continue to write 
off capital, according to reports covering the month 
of April. Cash reserves are now down to 58,800- 
000 kroner, or 1,200,000 kroner less than formerly. 
The foreign balance is unfavorable to Norway, in 
that the amounts owed by the Norwegian private 
banks abroad have risen from 27,000,000 kroner 
to 118,000,000 kroner. The present condition is 
said to be due in large degree to the effect of 
the industrial lockout and strike. 





Goop Surptus For SwepisH State RarLways 

The latest official monthly report of the Swedish 
State Railways show a gross income of $3,640,000 
and a surplus over expenditures of $670,000. The 
total surplus for the year is $9,162,000, which 
corresponds to about 3.37 per cent on the working 
capital. 





American Money Market Unusvatty Easy 

The June Bulletin of the National City Bank of 
New York states that the money market “is in a 
state of unusual ease, the result of continuing gold 
imports and of slackening trade and enterprise. 
In the first four months of this year the excess of 
imports over exports of gold was about $157,- 
000,000, which indicates that the total of this 
year may exceed that of last year, when it was 
nearly $300,000,000.” To this the Bulletin adds 
that notwithstanding the great influx of gold dur- 
ing the year, practically all of which went first 
into the reserve banks, the combined gold reserves 
of all the reserve banks have had a net increase 
during the past year of only $9,000,000, or from 
$3,108,762,000, as shown by the consolidated state- 
ment of May 29, 1923, to $3,117,813,000, as shown 
by the statement of May 28, 1924. This was due 
to the policy of the reserve banks in paying gold 
into circulation. 





Goon Earnincs ror SwepisH Municipat Works 

The Swedish Gas Works and the Electric Light 
and Power Works were two municipal properties 
that made a good showing last year. The Gas 
Works had a net surplus of $1,190,000 for 1923, as 
against $1,101,000 for the previous year. This in- 
come, which was considerably larger than had been 
expected, enabled the city to make financial pay- 
ments on post-war debts that had been incurred 
by that utility company. The Electric Light and 
Power Works earned a surplus of $1,578,000 dur- 
ing last year. 





Frntanp Repvuces Its Nationat Dest 

On the first day of April the national debt of 
Finland amounted to 2,346,703,280 Finnish marks. 
Of this sum 1,459,585,880 marks were for foreign 
indebtedness, and 887,117,500 marks internal loan 
obligations. Within the last year the Finnish na- 


tional debt has been reduced by nearly 34,000,000 
marks. 
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FINANCIAL NOTES 


Frxtanp Inpustr1AL Morrcace Bank Loan 
An American syndicate, including Brown 


» Brothers & Co., the New York Trust Co., The 


Guaranty Trust Co., Lee Higginson & Co. and the 
Continental and Commercial Trust and Savings 
Bank, is offering $12,000,000 Industrial Mortgage 
Bank of Finland first mortgage collateral 7 per 
cent sinking fund gold bonds. The bonds are 
offered at 95 and accrued interest, to yield about 
714, per cent. They are unconditionally guar- 
anteed as to principal, interest, and sinking Fund 
by the Republic of Finland. This offering is con- 
sidered unique in that the business of the Indus- 
trial Mortgage Bank is being restricted by Finnish 
laws to the making of mortgage loans to industrial 
companies at not exceeding 50 percent of the con- 
servatively appraised values on manufacturing 
plants, timber lands and_ hydro-electric power 
plants in the republic. This will be the only 
funded debt of the bank which has been organized 
by the Northern Union Bank, Ltd., and the Na- 
tional Joint Stock Bank, Finland’s two largest 
commercial banks, and the Bank of Helsingfors. 


TronpHJEM LOAN IN THE U. S. For $2,500,000 


The Chase National Bank of New York has be- 
come the fiscal agent in the United States for a 
$2,500,000 loan of the City of Trondhjem. The loan 
is a twenty-year 614% sinking fund external gold 
bond loan, dated July 1, 1924 and due July 1, 
1944, In discussing the loan for further distribu- 
tion the bank states that the City of Trondhjem 
has always enjoyed high credit. Prior to the war 
its total funded debt consisted of four internal 
loans, issued between 1895 and 1914, bearing inter- 
est rates between 314 and 414%. Since 1914 the 
city has issued two internal loans, one bearing in- 
terest at 5% and the other at a rate varying with 
the current official discount rate. 

The proceeds of the latest loan are to be used 
principally for the reduction of the floating in- 
debtedness incurred for the construction of an 
important bridge across the river Nidelv, exten- 
sions to the water works system, and for schools 
and other buildings. 


Swepen Expects tro BALANCE YEAR’s BuDGET 


The receipts and expenditures of the Government 
of Sweden for the first ten months of the fiscal 
year indicate that the nation will be able to bal- 
ance its budget for 1924. Total receipts for the 
period in question were 637.25 million kronor, of 
which direct taxes amounted to 179.63 million 
kronor and indirect taxes to 245.88 millions. State 
control enterprises showed a profit of 100.8 million 
kronor, of the expenditures, which total 628.58 
million kronor, 529.62 millions represent direct 
expenditures, while 98.96 million kronor have been 
used in connection with capital increases. 

. One reason for the good financial showing is that 

le customs receipts are expected to exceed the 
estimates by about 25 million kronor. The favor- 
able financial condition leads to the hope that a 
regulation and reduction of the present tax scale 
can be effected during the next fiscal year. 


Proressor CassEL TaLKs to Lonpon BANKERS 

Professor Gustav Cassel, the noted Swedish 
economist and financial expert, in a recent address 
in London before a gathering of leading bankers 
and business men, and at the invitation of the In- 
stitute of Bankers, emphasized the importance of 
England returning to the gold standard as a neces- 
sary preliminary to a better economic condition in 
Europe. Professor Cassel was seconded in his 
plea for the gold standard by Sir Herbert Ham- 
bling, Vice-President of Barclay’s Bank. The 
Swedish economist also said that too much had 
been made of America’s great holdings of gold as 
likely to produce a decline in the dollar value so 
that England, as many would have it, “only needed 
to wait and see what was going to happen.” This 
argument, said the speaker, had no foundation 
in fact. 





Norway Has Larce Outrstranpinc Accounts ABROAD 


During the recent discussion in the Storting as 
to Norway’s accounts due abroad it was brought 
out that of the 91,000,000 kroner owed the country, 
Germany was indebted for 67,000,000 kroner, Aus- 
tria, 1,778,000, Latvia, 737,000 kroner, Poland, 
19,130,000, and Russia, 2,723,000 kroner. Replying 
to an inquiry as to Poland’s big debt, Foreign 
Minister Michelet said that he believed better 
progress would be made by that country in dis- 
charging its obligations, now that it had adjusted 
its budget. As for Russia, he could say that it 
had fulfilled its obligations as per promise. 





LiaumpaTion oF Bic DanisH Bank Firm 


Copenhagen financial circles were surprised when 
it was learned that the well-known banking house 
of D. B. Adler & Co. had been compelled to stop 
payment because of lack of funds. Liquidation pro- 
ceedings are to be effected under the direction of 
I. F. Fenger, a leading attorney practising before 
the Superior Court, and Aage Reventlow. The 
failure is said to be for between 15,000,000 and 
25,000,000 kroner. It is expected, however, that 
the creditors will receive between 75 and 80 per 
cent. D. B. Adler & Co. had extensive foreign 
connections and had been long established. 





DanisH Krone Strict Fairs oF REcovErY 


The various measures which during the last nine 
months have been taken to secure the stability of 
the Danish krone—among which measures may 
be mentioned the Equalizing Fund, the Exchange 
Central, etc——have so far not fulfilled their pur- 
pose. Each new measure has been successful in 
maintaining the krone rate for one or two months, 
but afterwards the fall has been the more pro- 
nounced. The Baltic Scandinavian Trade Review, 
in its issue of July 2, says that “we have repeat- 
edly pointed out how necessary it is that the Na- 
tional Bank recognizes its obligation of bringing 
about ordered conditions in the Danish monetary 
system, and the latest unsuccessful political meas- 
ures must by now have convinced the Rigsdag 
and the Government that it is not their task but 
exclusively that of the leading bank of the country 
to stabilize the Danish krone by means of the 
necessary bank-technical measures.” 
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FINANCIAL NOTES 


Monetary Features oF Dawes Reparations PLan 

In view of America’s participation in the Ger- 
man loan, to be floated as a result of the London 
conference, interest centers in the Dawes Repara- 
tions Plan, of which the leading features are as 
follows: An international loan of 800,000,000 
gold marks, to establish a new bank of issue, to 
stabilize the currency and to meet the first year’s 
reparation payments. The bank of issue is to be 
established with a capital of 400,000,000 gold 
- marks, in shares of 100 marks each, 1,000,000 shares 
to represent assets of the Reichsbank and 3,000,000 
shares to be subscribed in Germany and abroad. 
The bank will be the fiscal agent and depository of 
the German government, but will be free of Gov- 
ernment control. It will be administered by a Ger- 
man President and managing board, but will be 
supervised in matters affecting the creditor nations 
by a general board of seven Germans and seven 
foreigners, one of the foreigners being the Bank 
Commissioner. 

The bank of issue is to have the exclusive right 
to issue and circulate banknotes in Germany dur- 
ing the period of its charter, fifty years. Neither 
the German Government nor any German state 
bank is to have the power to issue paper money, 
with the exception, to a limited extent, of the banks 
of Baden, Bavaria, Saxony and Wiirtemberg. The 
Government is not to issue any coins for circula- 
tion, except gold coins containing approximately 
their full value in gold metal. All other coins other 
than gold are to be issued through the bank of 
issue. A gold reserve of 3314 per cent is to be 
maintained. 






















































































































































































AmerRICAN Bankers Orrer Bic Norwecian Loan 


A syndicate composed of Brown Brothers & Co., 
The National City Company, J. P. Morgan & Co., 
the First National Bank, the Guaranty Company, 
Harris, Forbes & Co., Dillon, Read & Co., Lee Hig- 
ginson & Co., Bankers Trust Co., and Halsey, Stu- 
art & Co. are offering $25,000,000 Kingdom of Nor- 
way 20-year 6 per cent external loan sinking fund 
bonds, due August 1, 1944, at 9714 and interest, to 
yield 6.22 per cent. 

The bonds are not callable during the life of the 
loan except for sinking fund at par. The sinking 
fund becomes operative on a cumulative basis after 
five years, retiring the entire by maturity. The 
proceeds are to be used for the payment of short- 
term indebtedness and the creation of dollar bal- 
ances, 

The national debt of Norway on June 30 last was 
$423,383,720. As an offset the state owns proper- 
ties, mostly revenue-producing, valued at $335,000,- 
000. Of 2,011 miles of railroads operated within 
the kingdom, 1,721 miles, or 85 per cent, are owned 
and operated by the government. The national 
wealth of Norway was estimated in 1920 at $3,350,- 
000,000. The Norwegian 6% sterling loan of ap- 
proximately $20,000,000, due in 1961, issued in Lon- 
don in 1921, was quoted on August 1, 1924, at 103, 
a basis of 5.84%. It is officially stated that no 
default of principal or interest has ever taken 
Place on a Norwegian government loan. 


































































































Danish Money Srrvation Stittz UnsaTisFACTORY 
While the leading Danish banks continue their 
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efforts to improve the exchange situation, little 
progress in that direction has been noticed in recent 
weeks. The National Bank continues to take the 
lead in negotiations designed to stabilize the cur- 
rency, and the presence in Copenhagen of George 
K. Weeks, the director for the National City Bank 
of New York, in London, gives some color to the 
rumor that an American dollar loan may be in con- 
templation. 

The Copenhagen banks have found it necessary 
to restrict credits to their customers, but the latter 
fully realize that while the situation continues as 
it is the financial institutions are powerless to loan 
beyond what is absolutely essential for the carry- 
ing on of business. 

The $5,000,000 loan obtained by the National 
Bank in the United States is being held in reserve 
for the purpose of paying foreign obligations as 
these fall due. 





IceLAND’s Financia Procress NOTABLE 

In recent years there has been a noticeable prog- 
ress in Iceland’s financial status. Landsbanki Is- 
lands is the country’s national bank, established in 
1885. Its capital is approximately 2,000,000 kroner. 
The entire Icelandic mortgage system was organ- 
ized by the Danish National Bank. 

Recently plans have been discussed for the es- 
tablishment of a Norwegian-Icelandic bank in view 
of the increasing trade between the two countries. 
A syndicate in Reykjavik has obtained the conces- 
sion for such a bank. 


Swepen Assists Huncary FINANCIALLY 

The Hungarian reconstruction loan 
great success in Sweden. The bonds are dated 
August 1, 1924, and the amortization is to take 
place during the years 1926 to 1944, either by draw- 
ings or by the purchase of expired bonds. Right 
of conversion is effective in 1934. The security 
consists of Hungarian state bonds comprising a 
part of the country’s international loan, which will 
return 250,000,000 Hungarian gold crowns. The 
mortgage is composed of the gross income of the 
country’s sugar and other monopolies and the net 
proceeds of the salt monopoly. 

Sweden’s interest in the loan is due to a large 
extent to Marcus Wallenberg’s participation in the 
financial reconstruction plan of Hungary. 


met with 





Earnincs or NorweGiAN MERCHANT FLEET IN 1923 

The Norwegian Central Bureau has issued a 
statement giving the earnings of the Norwegian 
merchant vessels in 1923. It is stated that these 
earnings amounted to 480,800,000 kroner, or some 
18,000,000 kroner more than in 1922. The increase 
took place in both steam, motor and sailing vessels. 
The greater share fell to Christiania, with 154,000,- 
000 kroner; next came Bergen with 116,600,000 
kroner. Other ports gave results as follows: Téns- 
berg, 60,000,000 kroner; Haugesund, 41,000,000 
kroner; Drammen, 17,100,000 kroner; Stavanger, 
16,300,000 kroner; Trondhjem, 16,300,000 kroner; 
and Kristianssand, 11,400,000 kroner. 





EarNniInGs oF CopENHAGEN Banks 1n 1923 

The earnings of the Copenhagen banks amounted 
to 50,000,000 kroner in 1923. The banks wrote-off 
in three years some 417,000,000 kroner. 
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FINANCIAL NOTES 


Bonus ror DAnisH TELEPHONE SUBSCRIBERS 

In view of the satisfactory condition of the tele- 
phone business, the Copenhagen Telephone Com- 
pany presented its subscribers with a bonus of 8 
er cent, or a total outlay of 2,000,000 kroner. Di- 
rector Fr. Johannsen stated that rather than reduce 
the prevailing rate it was decided to give the bonus, 
since it would not be easy always to calculate 
whether there would be a surplus available for such 
a purpose. New subscribers are being added in 
great numbers, and the director stated further that 
for the purpose of expansion of the system no less 
than 10,000,000 kroner would be required in the 
near future. 


Norwegian Ratbway Finances IMpRovED 

The gross income of all Norwegian railroads for 
the year ended June 30, 1923, amounted to 111,600,- 
000 kroner, of which 52,500,000 kroner was received 
from passenger traffic and 57,000,000 kroner from 
freight traffic. Although total earnings were 700,- 
000 kroner less than for the preceding year, oper- 
ating and maintenance expenses also were less by 
22,300,000 kroner. Net profits approximate 4,000,- 
000 kroner, contrasting with a loss of 3,400,000 
kroner the year before. 


Revisinc THE SwepisH Bank Laws 

The Swedish Government has appointed a com- 
mission of seven members for the purpose of revis- 
ing the existing bank laws. The initiative in this 
movement was taken by the minister of finance, 
who is of the opinion that many of the financial 
difficulties ushered in with the World War had their 
root in unsatisfactory legislation governing the 
banking system of the country. One of the ob- 
stacles, in the opinion of the minister of finance, has 
been a too close relationship existing between in- 
dustry and banking, and also a too ready financing 
of speculative securities. If possible, co-operation 
between the bank inspection department and the 
Rigsbank is to be brought about, so that the gov- 
ernment institution will more easily keep posted on 
the policy of the private banks. 


Tax Exemption or Foretgn StocK HOLDERS 

On the condition that the income tax be increased 
from 15 to 20 per cent, the Norwegian Storting 
passed a law providing for the exemption of foreign 


stockholders in Norwegian companies from the 
extraordinary wealth tax. 


U.S. Nationa, Bank Circu.ation Status 

As a result of the increase in other forms of cur- 
rency, notably gold and Federal Reserve notes, the 
relative importance of national bank currency as 
compared with the total circulation medium has 
been decreasing for some years. According to the 
National Bank of Commerce, “the amount of na- 
tional bank notes secured by government obliga- 
tions has shown a marked degree of stability during 
the past decade. The liability of national banks for 
circulation outstanding was $727,000,000 on October 
“1, 1913, and $726,000,000 at the end of 1923. The 
Principal causes of this stability appear to be the 
pated and comparatively unchanging volume of 
onds carrying the circulation privilege, the small 


and variable profit which may result from issues, 
and the indisposition of most banks to alter the 
amount of their bond-secured circulation. There 
are now only four issues of government bonds which 
carry the circulation privilege.” 


Proposep Norwecian Customs DirEcTorATE 

The Norwegian finance department comes for- 
ward with the proposal for a customs directorate 
that shall operate under the department, but facili- 
tate the work where so many technical questions 
frequently arise. The chief. of this directorate shall 
function as the director of customs and co-operate 
in every possible way with the finance department. 


Ba.Lance SHEET OF DanisH NATIONAL BANK 

The annual balance sheet of the National Bank 
of Denmark shows net profits of 13,500,000 kroner 
for 1923. A dividend of 8 per cent was declared, 
and a sum of 11,500,000 kroner has been written off 
on various accounts. Out of this total 8,500,000 
kroner have been allocated to provide for losses 
sustained on the shares of the Copenhagen Discount 
and Revision Bank. 


N. Y. Banker oN German Bank or Issue Boarp 

The selection of Gates W. McGarrah as American 
financial representative on the German Bank of 
Issue Board, as planned by the Dawes London 
Committee, is viewed in New York financial circles 
as making for excellent results. As chairman of 
the board of directors of the Mechanics and Metals 
Bank, Mr. McGarrah has for years been identified 
with the foremost financial enterprises of this coun- 
try. He is now a member of the Federal Reserve 
Board and for two years was president of the New 
York Clearing House. It was during the war and 
in the financial crisis which followed it that Mr. 
McGarrah established the reputation which led to 
his present appointment. He was vice-chairman of 
the Money Committee, which handled all the Lib- 
erty bonds during the war and worked out the 
financial operations of the Government. 


BALANCING OF THE NORWEGIAN Bupcet 

After completing its financial program, the Nor- 
wegian Government finds that its budget balances 
with 529,000,000 kroner. Customs receipts are 
placed at 130,000,000 kroner, and income and per- 
sonal property taxes are put at 104,000,000 kroner. 
The 28,000,000 kroner expected from tax on liquor 
have been written off. 


Goresorc BANK STATEMENT Gives Important Data 

In issuing the report of the Goteborg Bank cov- 
ering the year 1923, the board of directors call at- 
tention to certain important facts as indicative of 
the financial situation of the country as a whole. 
Speaking of the unsettled situation on the stock 
market which continued during 1923, the report 
says: “On the whole a more stable tendency was 
in evidence, as compared with preceding years. In 
fact, the difference in the general price level at the 
beginning and at the end of the year is insignifi- 
cant. Bank shares and shares of the engineering 
industry have generally improved during the year. 
The bond market was characterized by great activ- 
ity, and new issues amount to about 440,000,000 
kronor, thus exceeding those of any previous year.” 
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FINANCIAL NOTES 


Bonvs ror DAnisH TELEPHONE SUBSCRIBERS 

In view of the satisfactory condition of the tele- 
phone business, the Copenhagen Telephone Com- 
pany presented its subscribers with a bonus of 8 
per cent, or a total outlay of 2,000,000 kroner. Di- 
rector Fr. Johannsen stated that rather than reduce 
the prevailing rate it was decided to give the bonus, 
since it would not be easy always to calculate 
whether there would be a surplus available for such 
a purpose. New subscribers are being added in 
great numbers, and the director stated further that 
for the purpose of expansion of the system no less 
than 10,000,000 kroner would be required in the 
near future. 


NorweciaN Rattway Finances Improvep 

The gross income of all Norwegian railroads for 
the year ended June 30, 1923, amounted to 111,600,- 
000 kroner, of which 52,500,000 kroner was received 
from passenger traffic and 57,000,000 kroner from 
freight traffic. Although total earnings were 700,- 
000 kroner less than for the preceding year, oper- 
ating and maintenance expenses also were less by 
22,300,000 kroner. Net profits approximate 4,000,- 
000 kroner, contrasting with a loss of 3,400,000 
kroner the year before. 


Revisinc THE SwepisH Bank Laws 

The Swedish Government has appointed a com- 
mission of seven members for the purpose of revis- 
ing the existing bank laws. The initiative in this 
movement was taken by the minister of finance, 
who is of the opinion that many of the financial 
difficulties ushered in with the World War had their 
root in unsatisfactory legislation governing the 
banking system of the country. One of the ob- 
stacles, in the opinion of the minister of finance, has 
been a too close relationship existing between in- 
dustry and banking, and also a too ready financing 
of speculative securities. If possible, co-operation 
between the bank inspection department and the 
Rigsbank is to be brought about, so that the gov- 
ernment institution will more easily keep posted on 
the policy of the private banks. 


Tax Exemption or Foreign StocK HOLDERS 

On the condition that the income tax be increased 
from 15 to 20 per cent, the Norwegian Storting 
passed a law providing for the exemption of foreign 


stockholders in Norwegian companies from the 
extraordinary wealth tax. 


U.S. Nationat Bank Circu.ation Status 

As a result of the increase in other forms of cur- 
rency, notably gold and Federal Reserve notes, the 
relative importance of national bank currency as 
Compared with the total circulation medium has 
een decreasing for some years. According to the 
National Bank of Commerce, “the amount of na- 
tional bank notes secured by government obliga- 
tions has shown a marked degree of stability during 
the past decade. The liability of national banks for 
circulation outstanding was $727,000,000 on October 
71, 1913, and $726,000,000 at the end of 1923. The 
pal causes of this stability appear to be the 
d and comparatively unchanging volume of 
onds carrying the circulation privilege, the small 


and variable profit which may result from issues, 
and the indisposition of most banks to alter the 
amount of their bond-secured circulation. There 
are now only four issues of government bonds which 
carry the circulation privilege.” 


ProroseD NorwEGIAN Customs DirEcTORATE 

The Norwegian finance department comes for- 
ward with the proposal for a customs directorate 
that shall operate under the department, but facili- 
tate the work where so many technical questions 
frequently arise. The chief. of this directorate shall 
function as the director of customs and co-operate 
in every possible way with the finance department. 


Batance SHEET oF DanisH Nationa, Bank 

The annual balance sheet of the National Bank 
of Denmark shows net profits of 13,500,000 kroner 
for 1923. A dividend of 8 per cent was declared, 
and a sum of 11,500,000 kroner has been written off 
on various accounts. Out of this total 8,500,000 
kroner have been allocated to provide for losses 
sustained on the shares of the Copenhagen Discount 
and Revision Bank. 


N. Y. Banker on German Bank oF Issue Boarp 

The selection of Gates W. McGarrah as American 
financial representative on the German Bank of 
Issue Board, as planned by the Dawes London 
Committee, is viewed in New York financial circles 
as making for excellent results. As chairman of 
the board of directors of the Mechanics and Metals 
Bank, Mr. McGarrah has for years been identified 
with the foremost financial enterprises of this coun- 
try. He is now a member of the Federal Reserve 
Board and for two years was president of the New 
York Clearing House. It was during the war and 
in the financial crisis which followed it that Mr. 
McGarrah established the reputation which led to 
his present appointment. He was vice-chairman of 
the Money Committee, which handled all the Lib- 
erty bonds during the war and worked out the 
financial operations of the Government. 


BALANCING OF THE NORWEGIAN BupcGet 

After completing its financial program, the Nor- 
wegian Government finds that its budget balances 
with 529,000,000 kroner. Customs receipts are 
placed at 130,000,000 kroner, and income and per- 
sonal property taxes are put at 104,000,000 kroner. 
The 28,000,000 kroner expected from tax on liquor 
have been written off. 


Goresorc BANK STATEMENT Gives Important Data 

In issuing the report of the Goteborg Bank cov- 
ering the year 1923, the board of directors call at- 
tention to certain important facts as indicative of 
the financial situation of the country as a whole. 
Speaking of the unsettled situation on the stock 
market which continued during 1923, the report 
says: “On the whole a more stable tendency was 
in evidence, as compared with preceding years. In 
fact, the difference in the general price level at the 
beginning and at the end of the year is insignifi- 
cant. Bank shares and shares of the engineering 
industry have generally improved during the year. 
The bond market was characterized by great activ- 
ity, and new issues amount to about 440,000,000 
kronor, thus exceeding those of any previous year.” 
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FINANCIAL NOTES 


Sweven Osrains $30,000,000 Loan in U. S. 

The National City Company, the Guaranty Trust 
Company, Kuhn, Loeb & Co., the First National 
Bank of New York, and associates, are offering a 
$30,000,000 Swedish Government thirty-year, 54, 
per cent loan. The bonds are offered at 994, and 
interest, to yield slightly more than 5.50 per cent. 
They are redeemable as a whole, but not in part, at 
the option of the Swedish government on November 
1, 1934. The proceeds of this loan will be used to 
meet in part recent capital expenditures of the 
Government for posts, telegraphs and telephones, 
State railroads, hydroelectric development, and 
loans in aid of agriculture and also to privately 
owned railroads. 





Sweven’s StaTE Finances ConTINUE FAVORABLE 
Showing continued improvement, the finances of 
the Swedish Government for the first eleven months 
of the budget year show a treasury surplus of 
$47,560,000 as compared with $36,100,000 for the 
corresponding period of last year. The national 
debt of Sweden, which has been reduced somewhat 
in recent months, is estimated at about $437,000,000. 
With both industrial securities and bank shares 
rising notably during the summer, the fluctuations 
in all stocks during August alone yielded a profit 
of $21,400,000. 


Curistianta Loan 1n New Yorx City 

A loan for $2,000,000 has been closed by the 
Christiania municipality with the New York bank- 
ing house of Kuhn, Loeb & Co. The loan is for 30 
years at an interest rate of 6%. From September 
1, 1829, semi-annual payments of $80,000 are to be 
made into the amortization fund for the purpose 
of repurchasing the shares in the open market. 
The Christiania municipality has the privilege of 
taking up the entire issue with six months’ notice 
after September 1, 1934. 








DanisH Banx Batances as OF OcrToser First 

The Danish statistical department furnishes fig- 
ures for the September balances of the leading 
Danish banks. Privatbanken’s balance rose from 
534,700,000 kroner to 541,800,000 kroner. The bal- 
ance of Handelsbanken increased from 598,000,000 
kroner to 599,100,000 kroner, while the balance of 
Landmandsbanken fell from 1,013,000,000 kroner 
to 1,007,000,000 kroner. A decline is likewise seen 
in the balance of Nationalbanken, which was re- 
duced from 777,900,000 kroner to 761,700,000 kroner. 





Procress iy Funpinc or European INDEBTEDNESS 

In a comprehensive statement of the progress 
made in the funding of foreign governmental in- 
debtedness to the United States, the New York 
Trust Company, in its October Index, gives data 
concerning the effect of the terms of agreements 
which follow in general the precedent set by the 
British agreement in 1921. With Lithuania the 
fourth of the twenty countries who borrowed 
heavily from the United States during the war to 
sign the agreement, the others in the order of the 
dates of the respective founding agreements are 
Great Britain, Finland and Hungary. The total 
amount of indebtedness so funded is in excess of 
$4,593,000,000, or 38.6 per cent of the total of 
$11,888,000,000 of principal and interest owed by 
foreign governments to the United States. 


AssocIaTION OF NorWEGIAN Savincs Banks 

On September 26 the Association of Norwegian 
Savings Banks celebrated its decennial anniversary. 
During the last decade the association has taken 
part in a number of important matters for the 
financial improvement of the country. The estab- 
lishment of a joint bank for the Norwegian savings 
banks was due to its initiative, and it also founded 
the insurance fund of the savings banks, which lat- 
ter, however, will not become legally recognized 
until 1925. The new Savings Bank act also came 
into life through the co-operation of the associa- 
tion. In 1914 the membership comprised 113 sav- 
ings banks with total deposits of 350,000,000 kroner. 
In 1924 it comprised 200 members and the deposits 
amounted to no less than 2,000,000,000 kroner, or 
4/5 of the total deposits in all the savings banks in 
Norway. 





Finnish Loan 1n New York 

Helsingfors and 28 other townships concluded a 
loan for $7,000,000 with the National City Bank 
of New York, which money is to be used for civic 
improvements. The loan is guaranteed by the Fin- 
nish government, and bonds have been issued ar- 
ranging for repayment to extend over a period of 
30 years. During 1923, Finland obtained loans in 
the United States amounting to $10,000,000, and in 
July of the present year an additional loan for 
$12,000,000 was negotiated in New York by a group 
of Finnish banks on behalf of the Industrial Mort- 
gage Bank of Finland. 


Status oF LANDMANDSBANKEN’s BRANCHES 

Certain criticism having appeared in Jyllands- 
posten, of Aarhus, Denmark, regarding the branch 
situation of Landmandsbanken, Director Oluf Niel- 
sen states in Berlingske Tidende, of Copenhagen, 
that everything is being done to facilitate the work 
of the bank with reference to what best serves the 
localities where the branches are situated. Director 
Nielsen says further that of the four branches so 
far discontinued, two were in South Jutland, one in 
Jutland itself, and another on Funen. The discon- 
tinued branches in South Jutland were those in 
Haderslev and Aabenraa. The branches in Ténder 
and Sénderborg remain. 





More Favoraste Conpirions 1n IceELAND 

The economic situation in Iceland is much im- 
proved in recent months, and both of the Reykjavik 
banks are working energetically to settle the affairs 
of the past after Iceland went heavily into debt as 
a result of the requirements of the national budget. 
The Icelandic krone at latest account was quoted 
at 90 in Copenhagen as against only 80 at about the 
same time last year. 


ScANDINAVIAN Bonps 


Mr. George H. Lehman, a son of Carl Lehmann, 
Mayor of the City of Copenhagen, a descendant of 
the famous statesman, Orla Lehmann, who was Sec- 
retary of State during the Danish-German war, 
has recently entered the service of the banking 
firm Hoagland, Allum & Co., in New York. The 
firm, which is a strictly bond house, includes also 
in their offerings the Scandinavian Government 
bonds, and this department will be under Mr. Leh- 
man’s direct supervision. 


























































































































































































































The American-Scandinavian Foundation is 
an organization for promoting intellectual 
relations between the American and Scandi- 
navian peoples. As the most fundamental 
part of its program, the Foundation awards 
scholarships for Americans to study in the 
Scandinavian countries and for Scandinavians 
to study in the United States. Funds for 
these scholarships are derived in part from 
the original endowment established in 1911 
by Niels Poulson, in part from later dona- 
tions which have made it possible to increase 
the number of students from six to more than 


CONTRIBUTORS TO THIS 


For three successive years the Yule Num- 
ber of the Review has contained a Christmas 
editorial by a leading divine in one of the 
Scandinavian countries. This year we print 
an American message. Dr. Freperick HeEr- 
MANN Knuset is president of the United 
Lutheran Church of America, an amalgama- 
tion of several large church bodies composed 
almost entirely of English-speaking congre- 
gations. He is also one of the moving spirits 
of the National Lutheran Council with head- 
quarters in New York. 


“Sigrid the Haughty and Her Wooers” has 
been selected from the series Svenskarna och 
deras Hévdingar written by VERNER VON 
Hewenstam for young readers. It shows the 
romantic figure of the first Norwegian Olaf 
as reflected in the mind of that proud Swedish 
pagan, Sigrid the Haughty. Olaf Trygves- 
son was one of the most fascinating figures 
of the age, so vital that popular tradition 
never accepted his death at Svolder (or 
Swald) but created the story of his escape 
and subsequent life in some eastern monastery 
which Heidenstam has used. The historic 
Olaf and his work is described in “The Be- 
ginnings of the Norwegian Church” by 
Laurence M. Larson, professor of history in 
the University of Illinois. 


Hans Aun is a Swedish writer now living 
in New York. 


GasrieEt Scott is a contemporary Norweg- 
ian novelist. He has essayed in his most recent 
book, The Golden Gospel, to write ¢ modern 


The American-Scandinavian Foundation 
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forty each year. The Foundation works also 
through the publication of books, through an 
Information Bureau, and in many other ways, 
The Trustees invite all who sympathize with 
the aims of the Foundation to become Asso- 
ciates. Those who have thus enrolled, are 
classified as follows: Regular Associates, 
dues $3.00 annually; Sustaining Associates, 
$10.00 annually, and Life Associates, $200.00 
once for all. Associates receive the Amrnri- 
CAN-SCANDINAVIAN Review, which is _ the 
organ of the Foundation. 











fairy tale. He has used the theme, so com- 
mon in the older folk tales, of how Our Lord 
and St. Peter walked the earth, and he has 
recalled some of the naive feeling which gives 
the mediaeval tales their charm. St. Peter, 
the official guardian of the gate of heaven, is 
stricter than the Lord himself, but he is at 
bottom a good fellow, and after a tour of the 
earth has revealed to him that his judgment 
is not infallible, he sees at last “the golden 
gospel,’ which is the gospel of love. The 
chapter printed here is the introduction to the 
book and a complete story in itself. 


Dr. Henry Buercet Goopwin of Stock- 
holm, who contributes the frontispiece picture 
of Ellen Key as well as the charming Christ- 
mas interior, has, we are happy to say, 
promised to send us numerous Swedish pic- 
tures in the future. The cover design and 
two other winter scenes are by Wurst, the 
chief outdoor photographer of Norway. 


Hans Brix, professor of literature, con- 
tributed the article on Hans Christian Ander- 
sen in our Yule Number two years ago. 
For permission to reproduce the drawings 
by August Jerndorff we are indebted to the 
artist’s widow, Fru Betty Jerndorff, and the 
society “Fremtiden.” The work of assem- 
bling the material for our section on the 
Danish ballad, including the English text and 
the lettering of Fru Ingelil’s Daughters, has 
been done under the auspices of the art en- 
graving firm in Copenhagen, F. Hendriksen, 
known to all Danes and many Americans for 
its high artistic ideals. 
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TRADE NOTES 


Norway to Ger Grain From Soviet Russia 

An agreement has recently been signed between 
the Norwegian and Russian governments whereby 
Norway will buy the greater part of her grain in 
Russia. The amount estimated is placed at some 
900,000,000 tons. It is expected that in return for 
these purchases Russia will buy large quantities 
of fish in Norway. 





Sweven TO Expanp Her Trave witH France 

A considerable expansion of Sweden’s trade with 
the French republic is looked for as a result of a 
visit to Stockholm and other Swedish cities of a 
French commission which has inspected numerous 
industrial establishments, investigating prices, 
qualities, quantity production, and time of deliv- 
ery. The products concerned in this investigation 
range from heavy iron and steel articles to elec- 
trical machinery and fine instruments. France is 
already a big buyer of Swedish lumber and is con- 
sidered an ideal customer from every point of 
view. 


DanisH Imports AND Propuction CoMPARED 

Foreign goods imported into Denmark last year 
amounted in value to 1,510,000,000 kroner and the 
industrial leaders declare that this is reflected in 
the decline of the krone and consequently the trade 
balance with other countries. Strenuous efforts 
are now to be made to encourage consumption of 
home products that can be made equally as good 
and cheap in Denmark as abroad. Greater econ- 
omy in production is asked. 





GeneraL American Bustness ConpiITIONS 

The increase in business activity which devel- 
oped during the past summer is being maintained 
throughout the United States. The holiday retail 
trade was particularly encouraging as foreshadow- 
ing a continued prosperous situation among the 
working classes. From every part of the country 
reports come in that coincide to the effect that in 
spite of the chaotic outlook abroad, American in- 
dustrial and trade interests have nothing to fear 
on the score of unemployment or lower wages. 





Sweven Gets Bic Execrratc Locomorive Orver 
The Swedish General Electric Company— 
ASEA—has obtained an order for fifty electric 
locomotives that the State Railways will place in 
service between Stockholm and Géteborg. The 
contract placed by the Swedish Railway Admin- 
istration involves an outlay of $2,800,000 and two 
sets of bids, including several from foreign coun- 


tries, were considered before the final award went 
to the ASEA. 








Frxtann’s Trane Hap Great Apvance Last YEAR 

The year 1922 proved to be one of great prog- 
ress for Finland’s trade. The improvement was 
due very largely to the favorable foreign trade 
when for the first time in the history of the coun- 
try exports exceeded imports in value, the excess 
amounting to 508,000,000 Finnish marks. The 
principal exports consisted of timber, pulp, and 
paper, and good prices prevailed. 
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You can buy the old 
familiar 


Stomatol 
TOOTH PASTE 


in American full-size tubes 

























































































This is the wonderful, 
eight medal, tooth paste 
which has met with un- 
qualified approval both 
here and abroad. No 
dentifrice has the same 
qualities for cleaning 
the teeth, hardening the 
gums or sweetening the 
breath. 


Buy it today. If your druggist 
hasn’t it, use the coupon / 



























































F. L. Smidth & Co. 


(Founded in Copenhagen, 1882) 


Designers, Equippers and Builders of 
Portland Cement-making 


Factories. 


Copenhagen, Vestergade 33 K. 
London, 20 Essex St., Strand, W.C.2 
Paris, 80 Rue Taitbout 
New York, 50 Church Street 


Background 


HE Worthington kerosene- 

gasoline engine has a back- 

ground of twenty odd years’ 
experience in the building of in- 
ternal combustion engines. This 
type is built in sizes from 1% to 
25 horsepower, other internal com- 
bustion engines cover a range all 
the way up to 2400 horsepower. 
Surely this means engine building 
ability. 


Worthington Pump and Machinery Corporation 


Executive Offices: 115 Broadway, New York City Branch Offices in 24 Large Cities 
W 118-4 


When answering advertisements, please mention THz AMERICAN-SCANDINAVIAN REVIEW 
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First of All— 


they look well 


CREX Rugs look well in 
every room in the house. In- 
deed, they increase the charm 
and freshness of every room. 
There are colors both subdued 
and warm. Patterns formal 
and sprightly. Sizes to fit 
everywhere. And these rugs 
keep on looking well for a long, 
long time. The dirt is wiped 
off with a damp cloth, or shak- 
en out with a toss. You'll al- 
ways be satisfied if you buy 
rugs with the name C-R-E-X 
woven in the edge of the side 
binding. They'll always look 
well— 


And More Than That 


they wear well 


CREX Rugs smile under an 
unbelievable lot of traffic. Two 
things make them wear well. 
The material—strong, new 
wire grass, selected for its 
husky fiber. And the weave— 
a special patented process by 
which the strands of grass are 
twisted, like the threads of 
steel in a cable, to give added 
sturdiness. Before you choose 
a rug—for any room in the 
house — look at CREX Rugs, 
and for your own protection be 
sure the name C-R-E-X is 
woven in the edge of the side 
binding. Dealers everywhere 
have them. 


Handsomely illustrated Color 
Catalog mailed on request. 


CREX CARPET CO. 


New York 


295 Fifth Ave. 


TRADE NOTES 


Denmark SHows Great PackinGc-HovsE ACTIVITY 


During the first nine months of 1922 the Danish 
packing house industry showed great activity with 
a record of 2,472,000 hogs killed as against 1,581,- 
000 during the same period the year before. A 
corresponding increase in the export of bacon and 
other pork products is noted, amounting to almost 
50 per cent. England as usual remains Denmark’s 
best customer for these products. 


N. Y. Paper ExcHance Inrerests SCANDINAVIA 


In view of the extensive export of pulp and 
paper products from Sweden, Norway, and Fin- 
land, the opening of the first paper exchange in 
New York has a direct bearing on the business 
relations of the respective countries. The Ex- 
change is located in the Pershing Square Building, 
East 42d Street. Direct wires will keep the New 
York Exchange in touch with the main floor in 
Chicago. The Exchange counts sixty members as 
a start. A. J. Neumann is the manager. 


SwepisH GovEeRNMENT Assists Crepir ExTeNSION 


An important event in the movement to expand 
Sweden’s Baltic trade is the decision of the 
Swedish Government to extend credit up to 75 
per cent of the amount of the Swedish exports 
of dairy and agricultural machinery recently con- 
tracted for by Lithuania. New orders amount to 
$260,000. In line with the importance of Swedish 
manufactures is the visit of a party of Polish en- 
gineers who came to study steam turbines, motors, 
pump-separators, gas accumulators, and the op- 
eration of the Swedish telephone system. It is 
expected that considerable orders will result frora 
this inspection. 


STAVANGER CANNING INpbustRY’s GOLDEN JUBILEE 


Just 50 years have passed since the establishment 
of the Stavanger Preserving Company, and in 
some respects the golden jubilee of the Stavanger 
enterprise concerns the entire Norwegian canning 
industry. In a specially prepared booklet in 
honor of the event, Dr. Johan Hjort describes the 
venture, which resulted in turning Stavanger 
from a shipping port into an industrial city. 

Dr. Hjort lays special emphasis on the fact that 
it was the Stavenger Preserving Company which 
laid the foundation for the Norwegian sardine 
industry. The organizers at the time were Henrik 
Finne, K. Knudsen, G. W. Groom, and Consul L. 
Berentsen. It was at first the idea merely to pro- 
vide a new food product for the supplying of 
ships. It was in 1879 that Captain G. Mejlender, 
then in charge, succeeded in making a complete 
success of putting up brisling in olive oil. 

Stavanger has to-day no less than 80 of the 220 
establishments in Norway. The Stavanger Pre- 
serving Company began operation with 6 men and 
8 or 10 women. An idea of the extent of the busi- 
ness may be gathered from the fact that in 1915 
the Stavanger packers exported products to a 
total value of 45,000,000 kroner. The present 
managing director of the Stavanger Preserving 
Company is C. Vaade who is also the president of 
the National Association of Canning Manufac- 
turers. 
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INSURANCE 


BRITISH & FOREIGN MARINE 
INSURANCE COMPANY, Ltd. 


of LIVERPOOL, LONDON and NEW YORK 


THIS COMPANY INSURES RISKS UPON SECURITIES, BANKNOTES, 
BONDS, SPECIE, MERCHANDISE, AUTOMOBILES, FREIGHTS, 
HULLS, AND INLAND TRANSPORTATION AND MARINE RISKS 


Losses Made Payable in the Chief Cities of the World 


LONDON BRANCH 


MELBOURNE BRANCH 
1 Old Broad Street, London 


57 Queen Street, Melbourne 


SYDNEY BRANCH 
56 Pitt Street, Sydney 


UNITED STATES BRANCH 
COTTON EXCHANGE BUILDING, NEW YORK 


W. L. H. SIMPSON W. A. W. BURNETT 
Underwriter Sub-Underwriter 


J. H. WALTERS 
Secretary 


MARINE INSURANCE 


Hulls, Cargoes, Merchandise, Specie, Bonds 


Issue Policies on All Classes of Marine Risks 
Including Yachts, Registered Mail and Parcel Post 


Losses Made Payable in All Parts of the World 


ROYAL INSURANCE COMPANY, Ltd. 
of Liverpool, England (Marine Department) 


QUEEN INSURANCE CO. of AMERICA 
of New York (Marine Department) 


STAR INSURANCE CO. of New York 
(Marin 


e Department) 


NEWARK FIRE INSURANCE CO. 
= of Newark, N. J. (Marine Department) 


MARITIME INSURANCE CO., Ltd. 
of Liverpool ‘v. s. Branch) 


84 William St., New York City 


John E. Hoffman Marine Manager 


INSURANCE NOTES 


U. S. Lire Insurance Leaps Wort.p’s Tora. 


With a total of more than $55,000,000,000 life 
insurance in force, the United States leads the 
world. According to President Edward D. Duf- 
field, of the Prudential Insurance Company, there 
was a new annual record during 1923 of $11,710; 
000,000 paid in insurance. This statement he made 
at the opening of the seventeenth annual conven- 
tion of the Associated Life Insurance Presidents, 
held in the Hotel Astor, New York. 


DanisH ReEassuRANCE Company “SALAMANDRA” 


At the annual meeting of the Reassurance Con- 
pany Salamandra, held in Copenhagen, Director 
Bache stated that the gross income derived from 
premiums amounted to 46,000,000 kroner and .the 
net income to 19,000,000 kroner. The stockholders 
were voted a dividend of 10 per cent. The reserve 
fund now amounts to 2,000,000 kroner. 


LiquIpATION OF THE NorweGian Lioyp 


It is now stated that the deficit of the Norwegian 
Lloyd’s English branch amounts to 485,000 pound 
sterling. According to Fair Play Norwegian 
Lloyd has assets in America amounting to $750; 
000. The same publication states that it has beet 
arranged for the English creditors and the head 
office in Norway to share equally in the sums that 
may be realized. Part of the difficulty in making 
a settlement is in the fact that many claims cor 
tinue to come in, some dating back as far as 1916 
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MADE IN UAA,. 


First of All— 


they look well 


CREX Rugs look well in 
every room in the house. In- 
deed, they increase the charm 
and freshness of every room. 
There are colors both subdued 
and warm. Patterns formal 
and sprightly. Sizes to fit 
everywhere. And these rugs 
keep on looking well for a long, 
long time. The dirt is wiped 
off with a damp cloth, or shak- 
en out with a toss. You'll al- 
ways be satisfied if you buy 
rugs with the name C-R-E-X 
woven in the edge of the side 
binding. They'll always look 
well— 


And More Than That 


they wear well 


CREX Rugs smile under an 
unbelievable lot of traffic. Two 
things make them wear well. 
The material—strong, new 
wire grass, selected for its 
husky fiber. And the weave— 
a special patented process by 
which the strands of grass are 
twisted, like the threads of 
steel in a cable, to give added 
sturdiness. Before you choose 
a rug—for any room in the 
house — look at CREX Rugs, 
and for your own protection be 
sure the name C-R-E-X is 
woven in the edge of the side 
binding. Dealers everywhere 
have them. 


Handsomely illustrated Color 
Catalog mailed on request. 


CREX CARPET CO. 


295 Fifth Ave. 


New York 


TRADE NOTES 


Ont More Woop Purr Miz ror Swepen 

The constantly increasing wood pulp trade of 
Sweden has necessitated the establishment of 
another mill which is to be located at Harnésand 
and is to cost more than $1,000,000. Large as is 
the present output of this product, the new mill 
will increase it by more than 15,000 tons a year. 


State Crepir ror Danish Exports Proposep 

In the new budget proposal recently submitted 
to the Danish Rigsdag, provision is made for the 
Department of Commerce to extend State support 
to Danish export industries to a total amount not 
exceeding 5,000,000 kroner. This support may 
either be in the form of the State undertaking 
half the risk of loss on any goods exported on con- 
signment, or in the form of State guarantee of 
exporters’ drafts up to the extent of 85 per cent 
when the credit allowed does not exceed twelve 
months and when the foreign buyer has provided 
bank guarantee or other reasonable security. 


Norwecian-AMERICAN CHAMBER DINNER 

At a dinner of the Norwegian-American Cham- 
ber of Commerce, held in the Norwegian Club in 
Brooklyn, the invited guests included Consul- 
General Hans Fay and Commercial Counsellor 
Alexis Lund of the Norwegian Legation. Other 
guests were William E. Blewett, of Brown Brothers 
& Co. and H. D. R. Burgess, of the National City 
Bank. Both of these eminent financial authorities 
spoke optimistically of the Norwegian-American 
trade prospects as already reflected in the various 
financial transactions between the two countries. 
The usefulness of the Chamber of Commerce was 
dwelt on in particular. 


SweveEn’s Iron anv Steet Inpustry Improvine 

A distinct improvement has set in with regard 
to the Swedish iron and steel industry, as well as 
the machinery trade. Especially during the second 
half of 1928 there was a noticeable increase in the 
number of workers employed. Production is now 
almost back to normal, that is pre-war conditions. 
A favorable comment on the mechanical industries 
in general is found in the fact that the import of 
petroleum oils from the United States amounted 
to a value of nearly $5,000,000 during the first ten 
months of 1923. 


IceLann’s Foreign Trapve OvuTLoox 

There is a tendency among business men of Ice- 
land to look to England as an important future 
trade outlet. Considerable British money has been 
invested in fishing equipment for the Icelanders, 
and there is some complaint among Danish middle- 
men that while formerly they sold part of the fish 
catch of Spain and Italy, it is now distributed by 
the British. The Iceland export of dried cod alone 
brings in about 40,000,000 kroner annually. 


Brooktyn as A Great InpustetaL CENTER 

The Brooklyn Chamber of Commerce has pub- 
lished a booklet that shows most conclusively to 
what an extent that city has become a great indus- 
trial center. The claim is made that Brooklyn 
is now the fourth industrial city of the United 
States. 
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INSURANCE 


BRITISH & FOREIGN MARINE 
~ INSURANCE COMPANY, Ltd. 


of LIVERPOOL, LONDON and NEW YORK 


THIS COMPANY INSURES RISKS UPON SECURITIES, BANKNOTES, 


BONDS, 


SPECIE, MERCHANDISE, AUTOMOBILES, 


FREIGHTS, 


HULLS, AND INLAND TRANSPORTATION AND MARINE RISKS 


Losses Made Payable in the Chief Cities of the World 


LONDON BRANCH 
1 Old Broad Street, London 


MELBOURNE BRANCH 
57 Queen Street, Melbourne 


SYDNEY BRANCH 
56 Pitt Street, Sydney 


UNITED STATES BRANCH 
COTTON EXCHANGE BUILDING, NEW YORK 


W. L. H. SIMPSON 
Underwriter 


MARINE INSURANCE 


Hulls, Cargoes, Merchandise, Specie, Bonds 


Issue Policies on All Classes of Marine Risks 
Including Yachts, Registered Mail and Parcel Post 


Losses Made Payable in All Parts of the World 


ROYAL INSURANCE COMPANY, Ltd. 
of Liverpool, England | (Marine Department) 


QUEEN INSURANCE CO. of AMERICA 
of New York (Marine Department) 


STAR INSURANCE CO. of New York 


(Marine Department) 


NEWARK FIRE INSURANCE CO. 


of Newark, N. J. (Marine Department) 


MARITIME INSURANCE CO., Ltd. 
of Liverpool (v. s. Branch) 


84 William St., New York City 


John E. Hoffman .. . Marine Manager 


W. A. W. BURNETT 
Sub-Underwriter 


J. H. WALTERS 
Secretary 


INSURANCE NOTES 


ScANDINAVIAN Fire Insurance Co-operation 


On the initiative of the Swedish Fire Insurance 
Association there met recently in Stockholm rep- 
resentatives from the three Scandinavian countries 
of fire insurance companies interested in formv- 
lating some plan whereby greater co-operation 
could be obtained in the adjusting of claims and 
measures of a protective nature. Denmark was 
represented by but one delegate, Secretary General 
Hafn, of the Danish Fire Insurance Committee. 


Heaps American Lire ConventTION 


At the annual meeting of the American Life 
Convention, held at Milwaukee, Lee J. Dougherty, 
secretary and general manager of the Guaranty 
Life Insurance Company, of Davenport, Iowa, was 
elected president. T. W. Blackburn was reélected 
secretary-treasurer and general counsel. H. R. 
Cunningham, of Helena, Montana, the retiring 
president, and Isaac M. Hamilton, of Chicago, 
were elected members of the executive committee. 


SwepisH Forest Fire Insurance Company 


A Forest Fire Insurance Company is being or 
ganized in Sweden, with headquarters in Stock- 
holm. The proposed capital is between 200,00 
and 600,000 kronor. One of the provisions of this 
new company’s constitution is that it limits the 
dividends to a maximum of 5 per cent until the 
reserve fund is equal to the capital paid in. 
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INSURANCE 


BRITISH & FOREIGN MARINE 
INSURANCE COMPANY, Ltd. 


of LIVERPOOL, LONDON and NEW YORK 


THIS COMPANY INSURES RISKS UPON SECURITIES, BANKNOTES, 
BONDS, SPECIE, MERCHANDISE, AUTOMOBILES, FREIGHTS, 
HULLS, AND INLAND TRANSPORTATION AND MARINE RISKS 


Losses Made Payable in the Chief Cities of the World 


LONDON BRANCH 
1 Old Broad Street, London 


MELBOURNE BRANCH 
57 Queen Street, Melbourne 


SYDNEY BRANCH 
56 Pitt Street, Sydney 


UNITED STATES BRANCH 
COTTON EXCHANGE BUILDING, NEW YORK 


W. L. H. SIMPSON W. A. W. BURNETT 
Underwriter Sub-Underwriter 


J. H. WALTERS 
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MARINE INSURANCE 


Hulls, Cargoes, Merchandise, Specie, Bonds 


Issue Policies on All Classes of Marine Risks 
Including Yachts, Registered Mail and Parcel Post 


Losses Made Payable in All Parts of the World 


ROYAL INSURANCE COMPANY, Ltd. 
of Liverpool, England (Marine Department) 


QUEEN INSURANCE CO. of AMERICA 
of New York (Marine Department) 


STAR INSURANCE CO. of New York 


(Marine Department) 


NEWARK FIRE INSURANCE CO, 
of Newark, N. J. (Marine Department) 


MARITIME INSURANCE CO., Ltd. 
of Liverpool ‘v. s. Branch) 


84 William St., New York City 


John E. Hoffman - « Marine Manager 


Secretary 


INSURANCE NOTES 


Lire Insurance WirHovut ExAMINATION 


According to U. S. Commercial Attaché H. 
Sérenson, at Copenhagen, the writing of life insur- 
ance without medical examination, and based only 
on the declaration of the applicant as to his state 
of health, has*for many years been carried on in 
Sweden. ‘Ite Swedish Life Insurance companies 
claim this method a great success. One of the 
several different types of this form of insurance 
which have thus far been used provides that if 
death takes place the first year from causes other 
than accidental, only the premium paid is re- 
funded, and in the case of death during the second 
year 50 per cent of the face value of the policy. 


Tetts Azsout Fmes ann How to Avow THEM 


The monthly bulletin issued by the National 
Board of Fire Underwriters, called “Safeguarding 
America Against Fire,” contains in each issue 
valuable material dealing with the subject of fire 
and its prevention. In a recent number it showed 
some of the reasons why great establishments 
failed to safeguard their properties. In the three- 
year period of 1919-21 department stores alone 
totaled losses of nearly $29,000,000. 


SwepisH Forest Fire Insurance Company 


A Forest Fire Insurance Company is being or- 
ganized in Sweden, with headquarters in Stock- 
holm. The proposed capital is between 200,000 
and 600,000 kronor. 
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BANKING DEPARTMENT 


2,000 INVESTED YEARLY WILL ASSURE 
$6,000 ANNUAL INCOME IN 23 SHORT YEARS 


This is but one example of what practical investment will surely 
accomplish for you or anyone mindful of the future. 


Nothing but straight arithmetic and prudenee accomplishes this; 
nothing but the income from the capital you now invest assures 
this adequate provision for you later in life. 


A brief booklet called “Independence” will furnish you much 
food for thought. 


Address NIELS FRODE HOLCH 


A. B. LEACH & CO., Inc. 


62 Cedar Street, New York 105 S. La Salle St., Chicago 


Boston Philadelphia St. Louis Cleveland 
Buffalo Scranton Detroit Pittsburgh 


SSeS 





HOWE, SNOW & BERTLES 


(INCORPORATED) 


INVESTMENT SECURITIES 


HIGH GRADE PUBLIC UTILITY BONDS 


CONTINENTAL GAS AND ELECTRIC 6’s, 1947 
CENTRAL POWER AND LIGHT 6}’s, 1952 
WOLVERINE POWER COMPANY 7’s, 1943 


Scandinavian Department 
E. O. BERG, Manager 


NEW YORK 
120 Broadway 


DETROIT CHICAGO GRAND RAPIDS 


TSS 
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ADVERTISEMENTS 


MADE IN USA. 


Rugs That Satisty 


WIRE GRASS 
RUGS 


In choosing rugs for your liv- 
ing room, dining room, bed- 
room, sun parlor, or porch—in 
fact any room in your home— 
CREX grass rugs will be found 
most satisfying. 


Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 

Handsomely illustrated color cata- 


log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 


295 Fifth Avenue, New York 


TRADE NOTES 


Sweven’s Import or American Fitms 

More than 11,000,000 feet of picture films was 
inspected by the Swedish censor during the last 
year. Of this amount, 8,500,000 feet came from the 
United States and 2,000,000 feet were of Swedish 
manufacture. About 280,000 feet was entirely sup- 
pressed, exclusive of parts cut out of otherwise 
approved films. 


Norwecian Trappe WitH ARGENTINA 

While Norwegian exporters are doing consider- 
able business with the Argentine Republic, a con- 
templated plan for the establishment of a Nor- 
wegian chamber of commerce in Buenos Aires has 
been deferred until such time as conditions may 
prove more favorable. Mr. Bachke, the Minister 
for Norway to Argentina, furnished the initiative 
for such an enterprise, and he enlisted the co- 
operation of a number of representative business 
men. But on his recent return to Norway the min- 
ister said that perhaps it would be best to await 
the return of more normal times in Latin Amer- 
ica and in Europe generally. 


IceLtanp May Get Its Fmst Ramroap 

Rail communication in Iceland has long been 
considered a necessity, and some time ago Rail- 
way Engineer Mdller of Hamar, Norway, was 
charged with the task of preparing a plan for a 
line from Reykjavik eastward. Some 10,000 
ple would be immediately benefited by such a road. 
The cost would be around 7,000,000 kroner. The 
Icelandic Alting is now taking the matter under 
consideration. 


Auex. Foss Srers Out or F. L. Sminrn & Co. 

Having been a leading member of the firm since 
1885, Alex. Foss steps out of F. L. Smidth & Co., 
after a period of unusual activity as the company’s 
presiding genius. Poor health was the main rea- 
son for Hr. Foss’ action. He is greatly interested 
in forestry especially as it concerns the replant- 
ing of the heaths, and in retiring to his place at 
Salten Langsé in Jutland, he will find rich oppor- 
tunity for devoting himself to this work. 


GrowtH or Swepen’s Locomotive Inpustry 

The Nyquist and Holm locomotive works at 
Trollhattan, Sweden, report that the industry is 
expanding rapidly in foreign markets. While the 
contract to deliver 500 locomotives to the Soviet 
Government will be filled by August of the present 
year, new orders from other parts of the world 
will enable the plants to keep busy. Brazil, for 
instance, has just closed an order with the com- 
pany for 30 locomotives, and negotiations are 
under way with certain Balkan countries for other 
orders of considerable size. Work has also started 
on 20 electric locomotives for the Swedish Rail- 
ways. 


Norway To Have New RapioTreLePHONE STaTIoN 

The Norwegian Government has authorized the 
construction of a new radiotelephone station at 
Vardé, on the north coast of that country. The 
new station is to be in communication with the 
telephone broadcasting stations at Ingé, Tromsé, 
and Spitsbergen. 
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INSURANCE 


BRITISH & FOREIGN MARINE 
INSURANCE COMPANY, Ltd. 


of LIVERPOOL, LONDON and NEW YORK 


THIS COMPANY INSURES RISKS UPON SECURITIES, BANKNOTES, 
BONDS, SPECIE, MERCHANDISE, AUTOMOBILES, FREIGHTS, 
HULLS, AND INLAND TRANSPORTATION AND MARINE RISKS 


Losses Made Payable in the Chief Cities of the World 


LONDON BRANCH 
1 Old Broad Street, London 


MELBOURNE BRANCH 
57 Queen Street, Melbourne 


SYDNEY BRANCH 
56 Pitt Street, Sydney 


UNITED STATES BRANCH 
COTTON EXCHANGE BUILDING, NEW YORK 


W. L. H. SIMPSON W. A. W. BURNETT 


Underwriter 


INSURANCE NOTES 


Lonpon GuARANTEE’s NaTionaL HEADQUARTERS 


The London Guarantee & Accident Insurance 
Co. has moved its national headquarters to 55 Fifth 
Avenue, its present building at 90 Maiden Lane 
being retained for the housing of the metropolitan 
district. C. M. Berger, for a number of years in 
charge of the credit insurance department of the 
company, is now the United States manager. In 
1913 Mr. Berger was promoted to the assistant 
managership, and in June, 1923, on the promotion 
of F. W. Lawson to the chairmanship of the U. S. 
board, he was designated deputy general manager, 
until his more recent promotion as general man- 
ager. 


NortTHERN INsuRANCE ConGREss IN CoPENHAGEN 


A Scandinavian Insurance Congress was held in 
Copenhagen with leading insurance men of the 
four countries in attendance. At the same time 
was celebrated the fortieth anniversary of the 
Danish Insurance Association. At a _ banquet 
served in Nimb’s Restaurant more than 300 guests 
were welcomed by Director Lénborg of the Dan- 
ish association. 


LiqumaTION OF THE NorLanpIA CoMPANY 


Liquidation of the affairs of the Re-Insurance 
Company Norlandia has resulted in the creditors 
receiving 12 per cent on their shares. 


Sub-Underwriter 


J. H. WALTERS 
Secretary 


MARINE INSURANCE 


Halls, Cargoes, Merchandise, Specie, Bonds 


Issue Policies on All Classes of Marine Risks 
Including Yachts, Registered Mail and Parcel Post 


Lesses Made Payable in All Parts of the World 


ROYAL INSURANCE COMPANY, Ltd. 
of Liverpool, England (Marine Department) 


QUEEN INSURANCE CO. of AMERICA 
of New York (Marine Department) 


STAR INSURANCE CO. of New York 


(Marine Department) 


NEWARK FIRE INSURANCE CO, 
of Newark, N. J. (Marine Department) 


MARITIME INSURANCE CO., Ltd. 


of Liverpool (v. s. Branch) 


84 William St., New York City 


John E. Hoffman .. . Marine Manager 
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. MADE IN USA. 


Rugs That Satisty 


i hae! 


In choosing rugs for your liv- 
ing room, dining room, bed- 
room, sun parlor, or porch—in 
fact any room in your home— 
CREX grass rugs will be found 
most satisfying. 


Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 

Handsomely illustrated color cata- 


log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 


295 Fifth Avenue, New York 


TRADE NOTES 


Errect or Norwecian Locxout on U. S. Imports 


According to a number of Norwegian business 
men resident in New York, the Norwegian lockout 
made its influence felt here to a greater and lesser 
degree. Director Trygve Ledrup, of the Norwe- 
gian Hydro Company, while believing that the lock- 
out did not hamper shipments from Norway, never- 
theless felt that it might effect future sales in this 
country. The company would have to exercise 
great care not to enter into contracts that could 
perhaps not be filled properly. 

At the present time there is considerable de- 
mand in New York for Norwegian sardines and 
other fish products. While the canning industry 
is not concerned in the lockout, a leading importer 
said that there was no question that in the matter 
of shipments delay would be unavoidable. 


DanisH Boutrer Imports oN THE INCREASE 


Large shipments of Danish butter have been ar- 
riving in New York, and the popularity of this 
product appears to increase steadily. Over one 
million pounds of butter arrived on the Frederik 
VIII, of the United Steamship Company line, and 
was quickly disposed of in the trade. 


SwepeN Wants Many American Propucts 


Torsten Karling, of Stockholm, managing di- 
rector of the Swedish Telegram Bureau and former 
publicity director of the Géteborg Tercentenary 
Exposition, says that interest in American articles 
continues unabated. He believes that goods made 
in the United States should be advertised exten- 
sively in Sweden and that, with the present inter- 
est in electrification in that country, American 
electrical equipment would find a ready market 
among the Swedes. Sweden, declared Mr. Kar- 
ling, was a particularly fertile field for electrical 
labor-saving devices. 


Tue IntTernationat Corron SiTuATION 


It is declared on good authority that the cotton 
textile industry to-day faces a situation in the 
market for raw cotton without a parallel in its 
recent history. Despite the decline in cotton prices, 
which has taken place since January, cotton now 
is relatively higher when measured in terms of the 
general level of commodity prices, and it is also 
high in relation to the prices of most competing 
fibers. In addition, the price is subject to such 
wide fluctuations that an abnormal hazard has been 
introduced into business dependent wholly or 
partly upon cotton as raw material. 


NorweEGIAN ConsvuLaTe’s ANNUAL REPorT 


In reporting the activities of the Norwegian Con- 
sulate in New York during 1923 Consul-General 
Hans Fay gives due credit to the activities of the 
Norwegian-American Chamber of Commerce. Giv- 
ing a detailed account of the various Norwegian 
products imported into this country, and following 
the conditions surrounding their sale, Consul-Gen- 
eral Fay furnishes a clear picture of present and 
future possibilities as to trade between the United 
States and Norway. At the same time the report 
tells in detail about American business in general. 
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SAILING SCHEDULE, 1924 


(Subject to Change) 


NEW YORK, BERGEN, STAVANGER, 
KRISTIANSSAND AND 


KRISTIANIA 
From From 
Kristiania Steamers New York 
MRO OD. ci ssence BERGENSFJORD ......... June 6 
‘June 6....... STAVANGERFJORD ....... June 24 
— BERGENSFJORD ......... July 8 
DT ED .wscsse STAVANGERFJORD ....... July 29 
Geek BERGENSFJORD ......... Aug. 12 
| eee STAVANGERFJORD ....... Sept. 2 
ERs a ssseecn BERGENSFJORD ......... t. 12 
BR caso wes STAVANGERFJORD ....... Oct. 4 
Sheocsehe BERGENSFJORD ......... Oct. 10 
CEs BB viccwers STAVANGERFJORD ....... Ov. 
SRR TP «oss es eve BERGENSFJORD ......... Nov. 14 
ee STAVANGERFJORD ....... 
SS Se BERGENSFJORD ......... 


Steamers will call at Halifax, westbound, for the 
entire year 1924. 


Steamers Sail from Pier Foot of 30th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 


Fisst class rates.......... $187.50 and up 
Cabin and Second 

NO Rr 135.00 and up 
Third class rates.......... 105.50 and up 


TRAVEL AND SHIPPING 








Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 
“BERGENSFJORD” 


Handsomely fitted Cabins de Luxe, 
Spacious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space, 
Unsurpassed Service and Cuisine. Pas- 
sengers have Option of the Scenic Rail- 
way from Bergen to Kristiania or the 
Coast Route. 


Trains leave Kristiania daily for 
Sweden, Denmark, Germany and Fin- 
land, as follows: 


Stockholm 
Malmo 
Helsingborg 
Copenhagen 


Steamers leave Kristianssand for 
Frederikshavn (connecting with train 
for Copenhagen) every Monday, 
Wednesday and Friday at 3 A. M— 
(11 hours). 


Direct special connection is maintained 
by a weekly service between Bergen 
and Hamburg direct. 





Booklets regarding North Cape, Spitsbergen, 
and fjord cruises on application. 


On sailings from New York during May and June eastbound and August, September and 
October westbound, steamers will carry first, second, and third class passengers—the balance 


of the year one class cabin only and third class. 


For further information apply to local agents or to General agencies. 


Norwegian America Line Agency, Inc. 


New York, N. Y., 22 Whitehall Street 


Minneapolis, Minn.: HOBE & CO.............ssecseees 
Seattle, Wash.: REIDAR GJOLME COMPANY, INC 
San Francisco, Cal.: L. K. VICKERY..............000+ 


pabebeesbesdeuescese 919 2nd Ave., Cor. of 
(Rasa ethekies soabendibses eouvecsssenneN 582 Market Street 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Chicago, IIl., 109 North Dearborn Street 


sGndacak aves vebstadeeebenaniesses 319 Second Avenue South 


Madison Street 
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a . MADE IN USA. 


Russ That Satisfy 


ICREX Qs 
WIRE GRASS © 


RU G S Sizes 


In choosing rugs for your liv- 
ing room, dining room, bed- 
room, sun parlor, or porch—in 
| fact any room in your home— 
} CREX grass rugs will be found 
| most satisfying. 





Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 


Handsomely illustrated color cata- 


log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 


295 Fifth Avenue, New York 
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TRADE NOTES 


SwepisH Lumper Sates INCREASE 


The lumber sales of Sweden since the beginning 
of the year have reached about 450,000 standards, 
which is considerably better than were the sales 
during the corresponding period of 1923. Prices, 
however, are not yet satisfactory. 





NorWEGIAN STANDARDIZATION OFFICE 


With the object of investigating standards in 
use at home and abroad the Norwegian Govern- 
ment has established an office which will center its 
activities in effecting greater uniformity in the 
dimensions, patterns and the quality of the coun- 
try’s products. The first two matters to receive 
attention will be the standardization of paper 
sizes and the uniform execution of technical draw- 
ings. By co-operating with producer and con- 
sumer the office hopes to ascertain and abolish va- 
riations of products unnecessary for normal re- 
quirements. 





DenMaArRK’s 1923 Harvest Goon 


The final summing up of the Danish harvest for 
1923 was decidedly favorable in spite of the fact 
that the summer was very rainy. The grain crop, 
for instance, amounted to 2716 million kilos as 
against 2536 millions in 1922 and 2372 million in 
1921. The root crop harvest was also considerably 
better than in the years immediately preceding. 
The grain areas have produced 55 per cent of the 
total harvest and the root crop areas 35 per cent. 
The hay crop was 1659 million kilos, or 60 per cent 
greater than in 1922. 





Swepisu Rarroaps Prosrer 


During the first two months of the year the 
Swedish State Railroads carried over 4,000,000 
passengers and nearly 2,000,000 tons of freight. 
The lively freight traffic indicated the improved 
industrial activity in the country, which is fur- 
ther reflected by the fact that a contract for 8,000 
tons of rails has been placed with the Thyssen 


. Works in the Ruhr. Incidentally, this concern is 


perhaps the greatest individual consumer of Swe- 
dish iron ore in the foreign trade. The new rails, 
therefore, are made from materials which the 
railroads recognize as superior. 





Forp Piant ror Russta Trape 1N StocKHOLM 


Stockholm has been selected by the Ford inter- 
ests as an assembling and distributing point for 
cars destined for Russia and other Baltic coun- 
tries. By renting quarters in the Stockholm Free 
Port area the Ford Company will avoid import 
duties. Wooden parts will be manufactured from 
Swedish material, the ball bearings will be made 
by the S K F company, which now supplies the 
Detroit factories with ball bearings manufactured 
by its British and American subsidiaries. 





Mexico as A Freip ror NorweGian CanNnep Goons 

According to the Norwegian minister to Mex- 
ico, W. Eckell, a good market is open in that coun- 
try for Norwegian products, especially sardines. 
He advises that labels on boxes must be in Span- 
ish to compete with similar articles from Spain 
and Portugal. 
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NORWEGIAN AMERICA LINE! 


Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


SAILING SCHEDULE, 1924 


(Subject to Change) 


NEW YORK, BERGEN, STAVANGER, 
KRISTIANSSAND AND 
KRISTIANIA 


Steamers 
BERGENSFJORD 
STAVANGERFJORD 
BERGENSFJORD 
STAVANGERFJORD 
BERGENSFJORD 


BERGENSFJORD 
STAVANGERFJORD 
BERGENSFJORD 


Steamers will call at Halifax, westbound, for the 
entire year 1924. 


Steamers Sail from Pier Foot of 30th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 
First class rates 


Cabin and Second 
Class Rates 


Third class rates 


$187.50 and up 


135.00 and up 
105.50 and up 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 
“BERGENSFJORD” 


Handsomely fitted Cabins de Luxe. 
Spacious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space. 
Unsurpassed Service and Cuisine. Pas- 
sengers have Option of the Scenic Rail- 
way from Bergen to Kristiania or the 
Coast Route. 


Trains leave Kristiania daily for 
Sweden, Denmark, Germany and 
Finland, as follows: 


Approxi- 
mate time 
of journey 

Gothenburg 


Stockholm 
Malmo 
Helsingborg 
Copenhagen 


Steamers leave Kristianssand for 
Frederikshavn (connecting with 
train for Copenhagen) every Mon- 
day, Wednesday and Friday at 3 
A. M.—(11 hours). 


Direct special connection is main- 
tained by a weekly service between 
Bergen and Hamburg direct. 


Booklets regarding North Cape, Spitzbergen, 
and fjord cruises on application. 


On sailings from New York during May and June eastbound and August, September and 
October westbound, steamers will carry first, second, and third class passengers—the balance 
of the year one class cabin only and third class. 


for further information apply to local agents or to General agencies. 


Norwegian America Line Agency, Inc. 


New York, N. Y., 22 Whitehall Street Chicago, IIl., 109 North Dearborn Street 


Minneapolis, Minn.: HOBE & CO 319 Second Avenue South 
Seattle, Wash.: REIDAR GJOLME COMPANY, INC ..919 2nd Avenue., Cor. of Madison Street 
San Francisco, Cal.: L. K. VICKERY 582 Market Street 
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TRADE NOTES 


Biccest MontH For SWEDEN’s OrE INDUSTRY 

The Griingesberg Mining Company, of Sweden, in 
its statement for May reports the biggest monthly 
export in the history of the country’s ore industry. 
This company, which is the largest exporter of 
Swedish ore, shipped out 825,385 tons during May, 
or about 31/, times as much as during the corre- 
sponding month of 1923. During April of this 
year the exports amounted to 530,000 tons. Ger- 
many, the United States, and England are at pres- 


ent among the greatest consumers of Swedish iron 
ore, 





Danish Marcu Inpustry AND TRADE 


According to F. A. M. Alfsen, secretary to the 
U. S. Trade Commissioner at Copenhagen, the 
Danish demand for matches is chiefly supplied 
through domestic production, the annual output 
amounting to about 150,000,000 boxes of 50 matches 


= and 2,278,000 larger containers-of 80 matches 
each, 


Norway Increases Fis Exports 


There has been a steady increase in the export 
of Norwegian fish products, both canned and 
Salted, and it is of particular interest to note the 
ever broadening markets, both in Europe and the 
North and South American republics. The figures 
for dried cod, for instance, are this year nearly 
double those of last year. The main part of this 


ADVERTISEMENTS 
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Rugs That Satisfy 


In choosing rugs for your liv- 
ing room, dining room, bedroom, 
sun parlor, or porch—in fact any 
room in your home—CREX 
grass rugs will be found most 
satisfying. 


Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 


Handsomely illustrated color cata- 
log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 
295 Fifth Avenue, New York 


export is carried out through Kristiansund and 
Aalesund. These ports, as well as Bergen, also 
are chief export outlets for the large herring. 





DanisH ComMmeERcIAL HigH ScHoo.t to Orpen 


In the fall there will be opened in Denmark a 
Commercial High School similar to those already 
in existence for the industries and agriculture. 
During a number of years a higher education has 
been given at the Danish Merchants School, but 
this was only in the evenings. The intention is 
now to make it a daily affair, so that the students 
will devote their entire time to acquiring the re- 
quisite knowledge that such an institution can fur- 
nish. The term of study is set at two years. 





SwepisuH Tospacco Monoproty as AN ExamMPLe 


The Swedish Tobacco Monopoly is to be used 
as a model for a similar monopoly in Germany ac- 
cording to recommendations made by the Dawes 
committee. In expressing pleasure over the receipt 
of this news, Captain Oscar Wallenberg, chief of 
the Swedish Monopoly, said that the Italian 
authorities were also endeavoring to have their 
own tobacco monopoly remodeled after the Swedish 
pattern. The value of the monopoly in Sweden 
as a means of obtaining revenue, is seen in the 
fact that since its beginning in 1915 it has paid 
the State a total of $108,740,000. The income 
from this source last year amounted to about 
$17,000,000. 
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SAILING SCHEDULE, 1924 
(Subject to Change) 


NEW YORK, BERGEN, STAVANGER, 
KRISTIANSSAND AND 


KRISTIANIA 
From : From 

Kristiania Steamers New York 
Us conan BERGENSFJORD ......... Aug. 12 
Dae TB. «i000 STAVANGERFJORD ....... Sept. 2 
DD. cs 20s0ck BERGENSFJORD ......... Sept. 12 
Sept. 28....... STAVANGERFJORD ....... Oct. 4 
| eee BERGENSFJORD ......... Oct. 10 
ae nee STAVANGERFJORD ....... Nov. 5 
SRD ccacisnes BERGENSFJORD ......... Nov. 14 
Mae, Bi..ccccs STAVANGERFJORD ....... Dec. 9 
ae. Biixe<vees BERGENSFJORD ......... 


Steamers will call at Halifax, westbound, for the 
entire year 1924. 


Steamers Sail from Pier Foot of 30th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 


First clase ‘fates. <2 .0.00. $187.50 and up 
Cabin and Second 

CE CURIE. os i icisisiaieeis cs 135.00 and up 
Third class rates.......... 105.50 and up 


NORWEGIAN AMERICA LINE 





Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 


' “BERGENSFJORD” 


Handsomely fitted Cabins de Luxe, 
Spacious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space. 
Unsurpassed Service and Cuisine. Pas- 
sengers have Option of the Scenic Rail- 
way from Bergen to Kristiania or the 
Coast Route. 





Trains leave. Kristiania daily for 
Sweden, Denmark, Germany and 
Finland, as follows: 


Approxi- 
mate time 
of journey 

IN Sth 6c sey oS ee 8 hours 
RON 6.5). 5 > 64's 0:3: nale cs oe 14 hours 
ED a es te 7a1c, 08s: 6'so es S94 ee 15 hours 
IIININE oc x''0,0 canis vers aloes 14 hours 
SA ee 15 hours 
ENE os 5k etn aco 61 eine, Samay 28 hours 
a ons a. iy Tau Gt ree eae 28 hours 


Steamers leave Kristianssand for 
Frederikshavn (connecting with 
train for Copenhagen) every Mon- 
day, Wednesday and Friday at 3 
A. M.—(11 hours). 


Direct special connection is main- 
tained by a weekly service between 
Bergen and Hamburg direct. 





Booklets regarding North Cape, Spitzbergen, 
and fjord cruises on application. 


On sailings from New York during August, September and October westbound, steamers will 
carry first, second, and third class passengers—the balance of the year one class cabin only and 


third class. 


For further information apply to local agents or to General agencies. 


Norwegian America Line Agency, Inc. 


New York, N. Y., 22 Whitehall Street 


Minneapolis, Minn.: HOBE & CO............-..+..++5+ 
Seattle, Wash.: REIDAR GJOLME COMPANY, INC 
San Francisco, Cal.: L. K. VICKERY...........+-++++- 


When answering advertisements, please mention THE: AMERICAN-SCANDINAVIAN REVIEW 


Chicago, II1., 109 North Dearborn Street 


ci caw eva ea cee ns RSeae UENO 319 Second Avenue South 
Sigdton seaeeest estes 919 2nd Avenue., Cor. of Madison Street 
| eek wa bh nwan as aheerneteren uns oma 582 Market Street 
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TRADE MARK BSG. U:S. PAT. OFF. 





TRADE NOTES 


NorweGiaN Exrorts Wipe.y DisrrisuTEep 

With Norwegian exports for 1923 valued at 831,- 
000,000 kroner, Great Britain still remains the best 
customer. England bought products at the value 
of 250,000,000 kroner, with the United States next 
to the amount of 111,600,000 kroner. Germany is 
now in third place, with 75,800,000 kroner. Of 
other countries, France took 6.5 per cent of the 
total Norewegian export; Sweden, 5.6, and Den- 
mark 4.8 per cent. 





Swepisi: Locomorive Orpers ON THE INCREASE 

Nyquist and Holm, the big swedish firm for 
the manufacture of machines, etc., having recently 
completed the delivery of 500 locomotives to Rus- 
sia, has also begun delivery under a new contract 
placed in Argentina. These locomotives each weigh 
50 tons, and 15 have already been shipped from 
Géteborg to Buenos Aires. 





Germans to CompeTe 1x Norway 

_Hugo Stinnes’ oil interests are entering the 
Norwegian market in competition with the Ameri- 
can and English companies which have so far had 
4 monopoly of the business in Norway. The Stinnes 
organization is established at Bergen under the 
name of the West and North Norway Oil Com- 
pany. It is expected to establish a similar company 
in Stavanger with Johannes Olsen administrative 
director. The plans of the Stinnes’ interests in- 
clude a number of floating tank stations. Each 
station is expected to have a capacity of 500 tons 
of oil. It is expected that the rivalry between the 


ADVERTISEMENTS 





When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Rugs That Satisfy 


In choosing rugs for your liv- 
ing room, dining room, bedroom, 
sun parlor, or porch—in fact any 
room in your home—CREX 
grass rugs will be found most 
satisfying. 


Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 


Handsomely illustrated celor cata- 
log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 


295 Fifth Avenue, New York 


RATIN for Rats and Mice 


Has been used for 20 years in Scandinavia and is 
known to most Scandinavians. 


It pays to get rid of rats and mice and it is a 
patriotic service to tell others how it may be done. 


Send coupon below to 


THE RATIN LABORATORY Inc. 


116 Broad Street, NEW YORK 
Without cost or obligation please give me information on 
Ratin. 


| ee een ee ere ree re ry 


Address 


If you wish extra circulars to give to neighbors, please 
write number you wish here .... They are free, of course. 


English and American companies and the Stinnes 
will be keen from the start. 





U. S. CHamser or ComMMERCE FoR GOTEBORG 


Due to the initiative of the American consulate 
at Géteborg, there has been organized in that 
city an American Chamber of Commerce for the 
purpose of facilitating still further the growing 
trade between this country and Sweden. This 
is the first American Chamber of Commerce of 
its kind in any Scandinavian country. The regu- 
lar and rapid freight and passenger traffic be- 
tween New York and Géteborg has been instru- 
mental in creating increased interest in the 
possibilities of American firms doing big business 
in Sweden. 


TRAVEL AND SHIPPING 





NORWEGIAN AMERICA LINE 


Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 


“BERGENSFJORD” 


Handsomely fitted Cabins de Luxe. 
Spacious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space. 
Unsurpassed Service and Cuisine. Pas- 
sengers have Option of the Scenic Rail- 
way from Bergen to Kristiania or the 
Coast Route. 


SAILING SCHEDULE, 1924 


(Subject to Change) Trains leave Kristiania daily for 


NEW YORK, BERGEN, STAVANGER, Sweten, Denmark, Germany sad 


KRISTIANSSAND AND 
KRISTIANIA 


From 
Steamers New York 


STAVANGERFJORD 
STAVANGERFJORD 
BERGENSFJORD 
STAVANGERFJORD 
BERGENSFJORD 
STAVANGERFJORD 
BERGENSFJORD 


Steamers will call at Halifax, westbound, for the 
entire year 1924. 


Steamers Sail from Pier Foot of 30th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 


Cabin and Second 
Class Rates $135.00 and up 


First class rates, westbound, August, Sep- 
tember and October... .$187.50 and up 


Third class rates 105.50 and up 


Finland, as follows: 


Approxi- 
mate time 
of journey 


Gothenburg 
Stockholm 
Malmo 
Helsingborg 
Copenhagen 


Steamers leave Kristianssand for 
Frederikshavn (connecting with 
train for Copenhagen) every Mon- 
day, Wednesday and Friday at 3 
A. M.—(11 hours). 


Direct special connection is main- 
tained by a weekly service between 
Bergen and Hamburg direct. 


Booklets regarding North Cape, Spitzbergen, 


and fjord cruises on application. 


On sailings during August, September and October westbound, steamers will carry first, second, 
and third class passengers—the balance of the year one class cabin only and third class. 


For further information apply to local agents or to General agencies. 


Norwegian America Line Agency, Inc. 


New York, en Y., 22 Whitehall Street 
: HOBE 


Minneapolis, M & CO 
Seattle, Wash.: *REIDAR GJOLME COMPANY, INC 


San Francisco, Cal.: L. K. VICKERY 


Chicago, IIl., 109 peer Dearborn Street 
io Avenue South 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 
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TRADE MARK PJG. U8. PAT. OFF 


TRADE NOTES 


SwepisH Trape BaLance ConTINvES FavoraBLE 

While the heavy imports and retarded exports 
of the first five months of the year resulted in a 
passive trade balance for the period of about $46,- 
900,000, a distinct recovery set in during the month 
of June, showing an export surplus of about $4,820,- 
000. During July there was again an export sur- 
plus, this time amounting to about $536,000. 


Foretcn Inrerests Arrer Norway CAaNNERIES? 

Stavanger Aftenblad is of the opinion that the 
recent visit to Norway of Angus Watson has some- 
thing to do with English capital being anxious to 
get a solid foothold in the Norwegian canning in- 
dustry. The big firm with which Mr. Watson is 
connected was said to have secured an interest in 
six establishments in Norway. When questioned by 
Stavanger Aftenblad he denied any intention of 
buying canneries in Norway, although he admitted 
that during the recent financial crisis his company 
had assisted some of the canneries in overcoming 
their difficulties since otherwise they might have 
been unable to weather the storm. In Norwegian 
canning circles, in spite of Mr. Watson’s denial, a 
movement is under way to keep the industry in the 
hands of Norwegians. 


Danisx Sucar Inpustry IN SATISFACTORY CONDITION 

In the last season there were nine sugar factories 
and three refineries operating in Denmark. The 
sugar industry is considered in a very favorable 
condition. Danish Sugar Factories is the name of 


Rugs That Satisfy 


In choosing rugs for your liv- 
ing room, dining room, bedroom, 
sun parlor, or porch—in fact any 
room in your home—CREX 
grass rugs will be found most 
satisfying. 


Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 


Handsomely illustrated color cata- 
log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 
295 Fifth Avenue New York 


the association which controls practically the entire 
production and declared a dividend of 25 per cent, 
the highest dividend ever paid by this association. 
Sugar production amounted to 103,900 metric tons, 
compared with 85,400 tons in the previous year. 


SwepEn’s Woop Putre Export INcREASING 

Sweden’s total exports of wood pulp during the 
first five months of this year showed a marked in- 
crease over the exports during the corresponding 
period of last year. The figures are as follows: 
Ground pulp, 73,782 metric tons, an increase of 50 
per cent; sulphite pulp, 169,231 metric tons, an in- 
crease of 50 per cent; sulphate pulp, 42,408 metric 
tons, an increase of 11 per cent. 


Norwecian Water Power Concession on IceLAND 

The Titan Company of Norway has obtained con- 
cessions from the Iceland government for utilizing 
immense water power sources in Iceland. Plans are 
made for constructing six power plants at Thjorsaa, 
in South Iceland. The water power expert, G. 
Sztersmoen, spent considerable time in Iceland 
studying the situation. The total water power ex- 
pected from the six plants when brought down to 
Reykjavik is placed at 591,500 electric horsepower 
during the five months when the water supply is 
lowest, and to 946,500 horsepower during the other 
seven months. 


Russtan-SwepisH Trape SHows GrowtH 

Business between Russia and Sweden has shown 
growth as the result of the commercial agreement 
signed between the two countries. 
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TRAVEL AND SHIPPING 





NORWEGIAN AMERICA LINE 





SAILING SCHEDULE, 1924 


(Subject to Change) 


NEW YORK, BERGEN, STAVANGER, 
KRISTIANSSAND AND 


KRISTIANIA 
From From 
Kristiania Steamers New York 
Se) | aes STAVANGERFJORD ....... Nov. 5 
PWs) Bossisssnue BERGENSFJORD ......... Nov. 25 
OPE DE a eksank STAVANGERFJORD ....... Dec. 9 
6. D sesivecees BERGENSFJORD ......... 


Steamers will call at Halifax, westbound, for the 
entire year 1924. 


Steamers Sail from Pier Foot of 30th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 


Cabin and Second 
en Pees. $135.00 and up 


First class rates, westbound, August, Sep- 
tember and October... .$187.50 and up 


Third class rates.......... 105.50 and up 


Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 


“BERGENSFJORD” 


Handsomely fitted Cabins de Luxe. 
Spacious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space. 
Unsurpassed Service and Cuisine. Pas- 
sengers have Option of the Scenic Rail- 
way from Bergen to Kristiania or the 
Coast Route. 


Trains leave Kristiania daily for 
Sweden, Denmark, Germany and 
Finland, as follows: 


Approxi- 
mate time 
of journey 


Gothenburg 
Stockholm 
Malmo 
Helsingborg 
Copenhagen 


Steamers leave Kristianssand for 
Frederikshavn . (connecting with 
train for Copenhagen) every Mon- 
day, Wednesday and Friday at 3 
A. M.—(11 hours). 


Direct special connection is main- 
tained by a weekly service between 
Bergen and Hamburg direct. 


Booklets regarding North Cape, Spitsbergen, 
and fjord cruises on application. 


On sailings during August, September and October westbound, steamers will carry first, second, 
and third class passengers—the balance of the year one class cabin only and third class. 


For further information apply to local agents or to General agencies. 


Norwegian America Line Agency, Inc. 


New York, N. Y., 22 Whitehall Street 
Minn.: HOBE & CO 


Minneapolis, 
Seattle, Wash.: REIDAR GJOLME COMPANY, INC 
San Francisco, Cal.: L. K. VICKERY.................- 


When answering advertisements, p'ease mention THE AMERICAN-SCANDINAVIAN REVIEW 


Chicago, II1., 109 North Dearborn Street 
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TRADE MARK FSG. U.S. PAT. OFF. 


TRADE NOTES 


Poputariry oF DanisH Boutrer In ENGLAND 
A new policy on the part of importers of Danish 


butter into England has resulted in a greatly in- 
creased interest in this product among English con- 
sumers. The Maypole Dairy Company has taken 
the initiative in announcing through the newspapers 
that the famous Maypole butter “is the world’s 
best, and is received daily from its own dairies in 
Denmark.” This is a striking departure, since not 
before has the product been designated except with 
the firm’s name. The Maypole Dairy Company has 
560 branches in London and the provinces, and 
sells on an average of 560 tons of butter a week, or 
somewhat more than one-fifth of Denmark’s entire 
production. It is expected that this move will have 
far-reaching effect on Denmark’s efforts to reach 
farther and farther abroad with its dairy products. 


Warer Power 1x Norwectan Inpustry 

_ The total motive power employed by Norwegian 
industry at present aggregates approximately 
1,800,000 horsepower, according to statistics fur- 
nished by the National Health Insurance Board of 
Norway. About 175,000 horsepower is supplied by 
steam, the remainder being electrical power, of 
which 1,600,000 horsepower is supplied by the Nor- 
wegian waterfalls. 


Swevise Inpusrriat Fam Bic Success 

The Seventh Swedish Industrial Fair, held at 
Géteborg during August, proved an even greater 
success than that of the preceding year. Next year 
the fair will be held from May 4 to 19, instead of 


Rugs That Satisfy 


In choosing rugs for your liv- 
ing room, dining room, bedroom, 
sun parlor, or porch—in fact any 
room in your home—CREX 
grass rugs will be found most 
satisfying. 


Their inexpensiveness, com- 
bined with natural simplicity 
and artistic beauty, makes them 
ideal for use the year ’round in 
any home—in town or country. 


Handsomely illustrated color cata- 
log with full descriptive matter 
mailed on request. 


CREX CARPET CO. 
295 Fifth Avenue New York 


toward the end of the summer. The number of ex- 
hibitors this year was 256, as compared with 180 in. 
1923. 


Swepen’s Foreign Trape SHows Favoraste Bat- 

ANCE 

The total Swedish export surplus for the three 
summer months was $8,594,000. Both the wood: 
pulp market and iron ore shipments showed great 
activity. The exports of newsprint during the first 
five months of the year totaled 56,267 metric tons, 
an increase of 28 per cent over the figures for the- 
corresponding months of 1923. 


Rvussta Buys Bic Quantity oF FisH 1n Norway 

A contract was recently closed between Norway 
and Russia for delivery to the latter country of a. 
maximum of 6,000 metric tons of fish. Payment is 
to be made on the basis of 34 per cent cash, 18 per 
cent on December 31, 1924, and 16 per cent install- 
ments on April 30, August 31, and December 31, 
1925. The price stipulated is approximately 5%, 
cents per kilo for cod and other fish of a length of 
40 centimeters or more, and about 414 cents per 
kilo for sizes under 40 centimeters. 


Bartic MatrcHEs ON THE AMERICAN MARKET 

Mr. Eric G. Landgren, for many years an im- 
porter of matches, and until recently President of 
the Vulcan Match Company of New York, has now 
formed his own company, Landgren & Co., Inc., 
which has secured the American agency for the 
“Imatra” matches manufactured in Latvia. The 
company also represents other manufacturers of 
matches in the Baltic provinces. 
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SAILING SCHEDULE, 1924 


(Subject to Change) 


NEW YORK, BERGEN, STAVANGER, 


KRISTIANSSAND AND 


KRISTIANIA 
Km ia Sailings 1924-1925 , From, 
pais iacinnewaie iol is STAVANGERFJORD........Dec. 9 
ee eee BERGENSFJORD..............0.0: 
1925 25 
Se pep ee BERGENSFJORD.........Jan. 23 
SERS. s 503500 STAVANGERFJORD........ Feb. 14 
Pale, BD. os .s 00s 5s BERGENSFJORD......... Feb. 28 
a SRA STAVANGERFJORD........ Mar. 24 
Mars O...4...003% BERGENSFJORD......... Apr. 11 


Steamers will call at Halifax, westbound, for the 
entire years 1924 and 1925. 

Steamers Sail from Pier Foot of 30th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 
Stavangerfjord Cabin Class All Year— 
$135 and Up. 


Bergensfjord First Class Eastbound May, 
June; Westbound August, September and 
October $187.50 and Up. 


Cabin Class Balance of Year, $135 and Up. 
Second Class Rates, $135 and Up. 
Third Class Rates, $105.50. 


TRAVEL AND SHIPPING 


NORWEGIAN AMERICA LINE 


























Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 
“BERGENSFJORD” 


Handsomely fitted Cabins de Luxe, 
Spacious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space. 
Unsurpassed Service and Cuisine. Pas- 
sengers have Option of the Scenic Rail- 
way from Bergen to Kristiania or the 
Coast Route. 





Trains leave Kristiania daily for 
Sweden, Denmark, Germany and 
Finland, as follows: 


Approzi- 
mate time 
of journey 

PINS 5 oo w0G0 Sues ole mee 8 hours 
WEEE win vis cccsesteeends 14 hours 
NO tn a Paice laisse! wie, Soy eek 15 hours 
NE 8 oo ons ee we cease 14 hours 
ra ee 15 hours 
EE 5 iy wb id o'6.0so. 0h oe 55 We 28 hours 
ER Ss Sada daw ie o.v seers bea" 28 hours 


Steamers leave Kristianssand for 
Frederikshavn (connecting with 
train for Copenhagen) every Mon- 
day, Wednesday and Friday at 3 
A. M.—(11 hours). 


Direct special connection is main- 
tained by a weekly service between 
Bergen and Hamburg direct. 





Booklets regarding North Cape, Spitsbergen, 
and fjord cruises on application. 


SPECIAL TRIP TO NORTH CAPE and THE FJORDS 


via BERGEN by the 


iin Ponenigs : ‘STAVANGERFJO RD’ : iaaeeemi 
Sailing from New York July 10th, 1925 


For further information apply to local agents or to General agencies. 


Norwegian America Line Agency, Inc. 


New York, ae Y., 22 Wiehe Street 
: HOBE & C 


San Francisco, Cal.: L. K. VICKERY 






See Woe AREIDAR GJGL ME: COMPANY, INC.. 


Peewee ener seeee 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Chicago, I11., 109 North Dearborn Street 
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TRAVEL AND SHIPPING 











NORWEGIAN AMERICA LINE 





SAILING SCHEDULE, 1924 


(Subject to Change) 
NEW YORK, BERGEN, STAVANGER, 
KRISTIANSSAND AND 


KRISTIANIA 
STEAMERS FROM NEW YORK 
BERGENSFJORD ............ JAN. 22 
BERGENSFJORD ............ FEB. 26 
BERGENSFJORD ........... MAR. 26 
STAVANGERFJORD ........ APR. 15 
BERGENSFJORD ............ MAY 1 
STAVANGERFJORD ......... MAY 20 
BERGENSFJORD ........... JUNE 6 
STAVANGERFJORD ........ JUNE 24 
BERGENSFJORD ........... JULY 8 
STAVANGERFJORD ....... JULY 29 
BERGENSFJORD ............ AUG. 12 
STAVANGERFJORD ....... SEPT. 2 
BERGENSFJORD ........... SEPT. 12 
STAVANGERFJORD ........ OCT. 4 
BERGENSFJORD ............ OCT. 10 
STAVANGERFJORD ........ NOV. 5 
BERGENSFJORD ........... NOV. 14 
STAVANGERFJORD ......... DEC. 9 
BERGENSFJORD ...........seccccee . 


Steamers Sail from Pier Foot of 20th St., Brooklyn, 
at 12 Noon Sharp, Standard Time 


First class rates.......... $187.50 and up 
ee Pa ee ee a 135.00 and up 
Third class rates.......... 105.50 and up 


Passenger, Mail and Freight Service Direct 
Between New York, Bergen, Stavan- 
ger, Kristianssand and Kristiania 


Modern Twin-Screw Passenger and 
Mail Steamers 


“STAVANGERFJORD” 


AND 
“BERGENSFJORD” 


Superbly fitted Cabins de Luxe. Spa- 
cious Staterooms, Lounges and Smoke- 
rooms. Extensive Promenade Deck Space. 
Excellent Cuisine. Passengers have Op- 
tion of the Scenic Railway from Bergen 
to Kristiania on the Coast Route. 


Trains leave Kristiania daily for 
Sweden, Denmark, Germany and Fin- 
land, as follows: 


Gothenburg 


Malmo 


Steamers leave Kristianssand for 
Frederikshavn (connecting with train 
for Copenhagen) every Monday, 
Wednesday and Friday at 3 A. M— 
(11 hours). 


Direct special connection is maintained 
by a weekly service between Bergen 
and Hamburg direct. 





Booklets regarding North Cape, Spitsbergen, 
° and fjord cruises on application. 


On sailings from New York during May and June eastbound and August, September and 
October westbound, steamers will carry first, second, and third class passengers—the 
balance of the year one class cabin only and third class. 


For further information apply to local agents or to General agencies. 


Norwegian American Line Agency, Inc. 


New York, N. Y., 22 Whitehall Street 


Minneapolis, Minn.: HOBE & CO..............+eeseeee: 
Seattle, Wash.: REIDAR GJOLME COMPANY, INC 
San Francisco, Cal.: L. K. VICKERY...........-.00008 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Chicago, IIl., 109 North Dearborn Street 
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SHIPPING NOTES 


SwepisH American LInE ON Quota 


In a statement to its agents the Swedish Ameri- 
can Line management in New York shows what 
classes can be admitted into the United States 
after the exhaustion of the prescribed quota. In 
the privileged categories are aliens returning from 
a temporary visit abroad. These are advised to 
purchase return ticket before leaving the United 
States, which will assist them in obtaining Ameri- 
can passport visé and also facilitate their admis- 
sion. Aliens above the quota allowed to enter 
include the learned professions, actors, artists, 
singers, nurses, architects, writers, scientists, physi- 
cians, lawyers, dentists, teachers, electrical, me- 
chanical and civil engineers, musicians, pharma- 
cists, certified public accountants. Also Government 
officials, their families, attendants, servants and 
employees. 





Port or CopENHAGEN A Russian Transit Point 


Cesar Hein, Russia’s trade representative in 
Denmark, has been in Berlin to confer with Kras- 
sin, the Soviet Commissary, with regard to mak- 
ing the port of Copenhagen the leading transit 
center for trade with Russia. Krassin had pre- 
viously been in Denmark and investigated the pos- 
sibilities, and with the trade agreement signed 
between Denmark and Russia the way is now 
open for the wider intercourse that is expected to 
benefit both countries. Copenhagen business in- 
terests are greatly pleased at the outcome. 


ESTABLISHED I912 


69 WEST THIRTY-SIXTH STREET 
Near Herald Square 


A REFINED SCANDINAVIAN 
RESTAURANT in NEW YORK 


(Under New Management) 
* 


For over Ten Years the Rendezvous 
for Scandinavians from all parts of 
the World when visiting New York 


* 


DINNER WITH FAMOUS “SMORGASBORD” 
SERVED IN UPPER DINING ROOM 


A la Carte All Day Excellent Cuisine 
MUSIC EVENINGS 





TRAVEL. AND SHIPPING 
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Norwecian Wuatine Inpustry Prorirasie 


In recent years the Norwegian whaling indus 
has assumed such proportions that it is considered 
one of the foremost industries of the country, Last 
season’s catches in the southern oceans proved 
especially profitable and a number of new com- 
panies have been organized. In Sandefjord a 
project is under way for organizing a company to 
work off the coast of Kamtcjatka where particy- 
larly good concessions have been obtained. The 
leader of the expedition will be Captain Peder D, 
Olsen. It is reported that whales are present in 
that territory in large numbers and that every- 
thing favors big catches. 





Panama Canau’s New Tort Recorp 


Operations of the Panama Canal and auxiliary 
agencies during the fiscal year ending June 30, 
1923, were record-breaking in volume, both as to 
financial returns and in aid rendered world ship- 
‘ping. The annual report of Governor Morrow 
stated that the canal netted a profit of $12,063,890 
from all sources, including the Panama Railroad 
Steamship Line, as compared with $9,201,618 in 
1922. The number of commercial transits in- 
creased from 2,736 to 3,967; net tonnage from 
11,417,459 tons to 18,605,786; tolls from $11,197, 
832 to $17,508,199. Governor Morrow states 
further that the phenomenal growth in business 
was due largely to the big shipments of oil from 
Southern California. Oil furnished 60 per cent of 
the eastbound cargo. 


Hotel cAfor 


TIMES SQUARE 


At Broadway, 44th to 45th 
Streets—the center of New 
York's social and business 
activities. In close proxim- 
ity to all railway terminals. 


EuROPEAN PLAN 
$3.50 a Day AND UpwarRD 


To have stayed at the ASTOR 
is to have lived in NEW YORK 


aioges by he New York Chapter of 


the Foundation for social gatherings. 


FRED’K A. MUSCHENHEIM 
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SCNINAVaN 


‘te OCUK 


SCANDINAVIAN AUTHORS 
AND 
ABOUT SCANDINAVIA 


Fiction, History, Travel, 
Biography, Language, 
Science, Literature and 
Art. 

You may obtain from us books 
in English translation by Scan- 
dinavian authors at publishers’. 
prices. 

Our mail-order department will 
take good care of your orders 
and inquiries. 


BRENTANO’S 


225 Fifth Avenue NEW YORK 





When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN ReEvIEW 





SHIPPING NOTES 


Haturrax Lanpinc For SCANDINAVIAN LINE 


With the first 1924 westward sailing of the ships 
of the Scandinavian-American Line, steamers be- 
gan docking first at Halifax before coming to New 
York. According to Halvor Jacobsen, general 
passenger agent for the line in the United States, 
the demand had been increasing for inexpensive 
transportation to northwestern Canada and the 
United States, and as the Canadian railroad rates 
are so much cheaper, immigrants landed at Hali- 
fax will be able to reach their destinations for con- 
siderably less money than it would cost via New 
York and the American railroads. 





Nietsen & Lunpsecx’s SwepisH ALMANAC 


As has been its customs for years, the firm of 
Nielsen & Lundbeck, manager of the Swedish 
American Line, have issued their Swedish Almanac 
which seems to improve with time. This almanac 
constitutes an ideal guide in traveling, for 
instance, and supplies much valuable information 
as to immigration requirements, how to become an 
American citizen, besides innumerable statistical 
tables that from time to time may be consulted 
with advantage. Naturally enough, the almanac 
tells of the great development of the Swedish 
American Line, and especially describes the line’s 
new motorship, Gripsholm, the article being ac- 
companied by illustrations. The almanac is to be 
obtained without cost by applying to the line’s 
offices wherever located. 





More WarenHOUSES FoR STOCKHOLM FREE Port 


The Free Port of Stockholm announces that in 
view of the increased business developing with 
Russia and other Baltic countries it will be nec- 
essary to build more warehouses to accommodate 
the handling and storing of goods, especially prod- 
ucts of a perishable nature. A special system of 
new cranes will be installed, particularly for the 
unloading of iron ore. Opened only four years 
ago, and built at a cost of $4,000,000, the Stockholm 
Free Port has already outgrown its original capac- 
ity, but it is thought that the projected improve- 
ments will materially assist in facilitating traffic in 
that vicinity. 





New Wace Scare ror NorweGian SEAMEN 


A revised scale of wages for certain classes of 
Norwegian seamen has been agreed upon by the 
Norwegian Shipowners’ Association and the Sail- 
ors’ and Stokers’ Union. Besides the increase in 
wages, crews are allowed a half day off each month 
for shore leave and, after one year’s continuous 
Service, one week’s vacation with full pay. The 
agreement remains in force until September 30, 
1924, and notice of termination must be given two 
months in advance. It is felt that the agreement 
will operate advantageously to the Norwegian 
shipping situation as a whole. 





New Norwecian-Bexro1an Live ror CoromsBia 

The S. S. Eidsvaag, belonging to the shipping 
firm of Goerrisen & Co., Christiania, recently inau- 
gurated a new line to operate between Belgium 
and Colombia, South America. 
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E HAVE nothing to sell you, we accept no commissions, 


we merely ask the pleasure of serving you—cheerfully— 
freely—without obligating you—without remuneration. 


But we would like to have you see Norway, and to that purpose 
we offer you a thorough knowledge of the country, correct in- 
formation, authoritative and impartial advice about travel to 
and in it, well-planned itineraries—in fact, we believe, the 
Won't you drop us a line? 


best possible service. 


NORWEGIAN GOVERNMENT RAILWAYS 
TRAVEL BUREAU 


342 Madison Avenue, New York City 





Only nine days from New York. 
Excellent _travelin facilities 
everywhere. Consult any travel 
bureau—or call or write for book 
“Touring Through Sweden.” 


Plan to Visit 


SWEDEN 


OU are interested in 

Swedish art, litera- 

ture, and history. 
Whether or not you have 
ever visited and viewed 
Sweden, why not go over 
this summer? 


Translate your interest 
into intimate acquaint- 
ance with “The Land of 
Today and Yesterday.” 


Sweden is all that you 
have dreamed of it—from 


its placid lakes, its fer- 
tile valleys and _ silver 
birches in the South, to 
its rugged snowcapped 
mountains and foaming 
waterfalls in the mystic 
light of the midnight sun 
in the North 


Quaintly contrasting with 
the beautiful modern 
cities and great industrial 
plants, are the majestic 
old castles and churches, 
ruins and runestones. 


SWEDISH STATE RAILWAYS 


Travel Information Bureau 


52 Vanderbilt Avenue, New York 


When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN REVIEW 
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SAILING SCHEDULE, 1924 


From From 

Copenhagen Christiania STEAMER New York 
Feb. 17 Feb. 18 UNITED STATES...MAR. 8 
Mar. 6* Mar. 7 OSCAR II MAR, 

Mar. 20 Mar. 21 FREDERIK VIII..... APR. 8 
Apr. 3% Apr. 4 UNITED STATES....APR. 24 
Apr. 17. Apr. 18 HELLIG OLAV...... MAY 8#% 
May 1 May 2 FREDERIK VIII..... MAY 20 
May 15% May 16 UNITED STATES....JUNE 5** 
May 29% May 30 HELLIG OLAV...... JUNE 19 


- June 20 June 21 FREDERIK VIII..... JULY 8 
4 June 26 June 27 UNITED STATES....JULY 17 
= July 3% July 4 OSCAR Il............. JULY 2 
) July 20 July 21 HELLIG OLAV ..... AUG. 8 


is July 31 Aug. 1 FREDERIK VIII.... AUG. 19 
a *Steamers calling at Halifax, Westbound. 

re *%Steamers calling at Boston, Eastbound. 

& Minimum Rates of Passage 

ce To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 


is $135 and up. 

ver se Other steamers—Cabin, $130 and up. 
~ SE More than forty years’ experience 

stic hs in meeting passengers’ every requirement. 
' is Travelers are assured that their comfort and 
rth i enjoyment is a matter of personal concern to 
rial | the agents and officers of the Line. 

= eu Special Features: Moving pictures and 


e lantern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
‘Radio Press,” is published on board. Daily 


concerts of ship’s orchestra. 



















117 N. Dearborn St., Chicago, Ill. 
123 S. Third St., Minneapoks 
248 Washington St., Boston 













TRAVEL AND SHIPPING 


For reservations and other information address 


SCANDINAVIAN-AMERICAN LINE _ ,; 


General Offices: Passenger Department, 27 Whitehall Street, New York 
544 Market St., San Francisco 
116 Cherry St., Seattle, Wash. 
105 Third St., Portland, Ore. 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’? “Frederik VIII’’ 
“‘Hellig Olav’ ‘‘United States’’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
MAIL SERVICE TO AND FROM 


Northern Europe 


Direct Passenger Service Between 


NEW YORK, 
D 


AN 
CHRISTIANSAND, CHRISTIANIA, 


COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bechings to and from All Principal Cities 
of Northern and Central Europe 
OUR IDEAL SERVICE 

Frederik VIII has First and Second Cabin 
State-rooms, also superbly furnished suites 
of sitting-room, bedroom and bath. Un- 
surpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, Bar- 
ber Shops, Numerous Baths. 

Each ship carries a physician and trained 
nurse. The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 


Fr gobo, 
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When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 
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TRAVEL AND SHIPPING 


SHIPPING NOTES 


GoOreBorG as A Pass—ENGER CENTER 


According to official figures of the North Atlan- 
tic Conference, Goteborg has long since out- 
stripped Rotterdam and Antwerp as a passenger 
transit center. These statistics show that the 
Swedish American Line, during the first ten 
months of 1923, handled more than 30,000 passen- 
gers at the port of Goteborg. 





New Scanprnavian Line ror CentTraL AMERICA 


To facilitate the shipping of Central American 
products, Gérrison & Co. of Christiania have in- 
augurated a steamship line to touch principally at 
Guatemalan and San Salvador ports. The ships 
will also touch at Géteborg, Malmé, and Stock- 
holm both going out and on their return. 





Norwecian Suippinc SHows Some ImMPprRovEMENT 


Norwegian idle tonnage is now comparatively 
small. The shipbuilding industry, however, is not 
greatly improved. More Russian grain has been 
purchased by Norway, contracts amounting in all 
to 75,000 tons, of which 15,000 tons have been 
delivered. 





CorpeENHAGEN Repuces Hargor Fees 


The increase in traffic experienced by the Harbor 
of Copenhagen in 1922 led the management to 
reduce the rate in an amount equivalent to half a 
million kroner. As the increase in traffic continued 
during last year, the same condition was main- 


See Norway 
**The Ideal Way” 


Three small select parties. Personally escorted. 
The best of Norway and Sweden, including the 
MIDNIGHT SUN. Surprises all along the way; 
above the contract and outside the printed itin- 
erary; because of their semi-private nature. 
Itinerary N-6 now ready. 


Other Tours 





EUROPE. A series of Attractive Tours, leaving May, 
June and July. Special British Isles Tour. Comprehensive 
programs. Rates $650, and up. Itinerary E-6. 


ALASKA and Pacific Coast Tours. The best in American 
travel. 


ROUND THE WORLD—Small select parties. Leisurely 
travel. The best of everything. Low rates. Comprehensive 
itinerary covering Hawaii. Japan, Korea, Manchuria, 
China, Philippines, French Indo-China, Java, Malay States, 
Straits Settlements, Burma, India, Ceylon, Egypt, Palestine 
and France. Departures Sept. and Dec., 1924. Booklet 
R-6 now ready. 


CHINA and JAPAN—Tours at frequent intervals. 


Independent Round the World Travel arranged. 
rates. 


GILLESPIE, KINPORTS & BEARD 


NEW YORK PHILADELPHIA 
59 West 37th St. 1115 Walnut St. 


Inclusive 
Leaving any time and priced to suit our clients. 





















When answering advertisements, please mention THz AMERICAN-SCANDINAVIAN REVIEW 
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tained, and, in view of that fact, the harbor bea 
decided to make a still further reduction of 20 
cent on the rates with the beginning of 1924, 





SwepisH Iron Ore Co. Apps To FLEEr 

The Géta Works at Goteborg reports that the 
new Diesel motor ship, Nuolja, built for the 
Gringesberg Iron Mining Company, has been fin. 
ished. This vessel has a capacity of 10,500 tons} 
and is equipped with two Diesel motors, each of | 
1,400 horse power. This is the sixth vessel built 
by the Géta Works for this mining company. 





San Francisco Porr SHows Prorit 

According to the Board of State Commissioners | 
of the Port of San Francisco, that port, which js | 
owned by the state of California, is the only port 
in North America that came through the biennial 
period ending June 30, 1922, showing a profit, 
After meeting interests on bonds, sinking fund on 
seawall bonds, upkeep and development, there re- 
mained a net profit for the two years of $1,226,398, 





DanisH MercantiteE Marine Ficures 

On January 1 of last year, according to a recent 
statement in the Danish Register of Shipping, the [ 
mercantile fleet of Denmark comprised in all 1905 
ships with a gross tonnage of 1,054,600 tons. There 
were four steamers of over 10,000 tons gross; eight 
between 5,000 and 10,000 tons; 41 between 3,000 
and 5,000 tons; 62 between 2,000 and 3,000 tons; 
195 between 1,000 and 2,000 tons, and the re f 
mainder of less than 1,000 tons. All these vessels 
sail almost without exception on foreign ports. 
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Write for Booklets yl 
















To the Land of the Vikings 
where Summer Travel is Ideal 


NORWAY SWEDEN DENMARK 




















ALL ro TRAVEL TOURS IN 

“NO RWWA 
oR AND DENMARK 

SCANDINAVIAN TRAVEL BUREAU 


260 BROADWAY. GEN'L AGENCY, NEW YORK city 
CHR. T. RAVEN, DIRECTOR 
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SAILING SCHEDULE, 1924 


From From From 
Copenhagen Christiania STEAMER New Yerk 


Mar. 20 Mar. 21 FREDERIK VIII..... APR. 8 
Apr. 3% Apr. 4 UNITED STATES....APR. 24 


Apr. 17. Apr. 18 HELLIG OLAV...... MAY = 


May 1 May 2 FREDERIK VIII..... MAY 


May 15% May 16 UNITED STATES....JUNE 5%%* 


May 29% May 30 HELLIG OLAV...... JUNE 19 
June 20 June 21 FREDERIK VIII..... JULY 8 
June 26 June 27 UNITED STATES....JULY 17 
July 3% July 4 OSCAR II U: 

July 20 July 21 HELLIG OLAV ..... AUG: 8 
July 31 Aug. 1 FREDERIK VIII.... AUG. 19 


*Steamers calling at Halifax, Westbound. 
*%Steamers calling at Boston, Eastbound. 
Minimum Rates of Passage 
To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 
Other steamers—Cabin, $130 and up. 


More than forty years’ experience 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern to 
the agents and officers of the Line. 

Special Features: Moving pictures and 
lantern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
“Radio Press,” is published on board. Daily 


concerts of ship’s orchestra. 






117 N. Dearborn St., Chicago, qh. 
23 S. Third St., Minneapolis 
2b Washington St., Boston 


TRAVEL AND SHIPPING 


Se A NG 
AMERICAN LINE 


“Oscar Il’’ 


For reservations and other information address 


SCANDINAVIAN-AMERICAN LINE 6% 
Gaiaiad Offices: Passenger Department, 27 Whitehall Street, New York 


544 Market St., San Francisco 
116 C. St., Seattle, Wash. 
105 Third St., " Portland, Ore. 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


‘Frederik VIII’’ 
“‘Hellig Olav’’ ‘‘United States’’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
MAIL SERVICE TO AND FROM 


Northern Europe 


Direct Passenger Service Between 


NEW YORK, 


AND 
CHRISTIANSAND, CHRISTIANIA, 
COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through ao to and from All Principal Cities 
of Northern and Central Europe 
OUR IDEAL SERVICE 

Frederik VIII has First and Second Cabin 
State-rooms, also superbly furnished suites 
of sitting-room, bedroom and bath. Un- 
surpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the. 
excellent Third Class. Each steamer has an 


attractive chambre-de-luxe on the prome- 
nade deck. 


Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, Bar- 
ber Shops, Numerous Baths. 

Each ship carries a physician and trained 
nurse. The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 
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“The Comfort Route” 


Ryo 
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“The Comfort Route” 


ROYAL 


** The Comfort Route’ 
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EUROPE 


Travel by the famous “‘O”’ steamers of the 
Royal Mail. De Luxe accommodations on the 
magnificent new Oxn1o. Comfortable moder- 
ate priced rooms on the one class cabin liners 
Orca, OrpuNA and Orsita. 


A new summer service from New York to 
England, Ireland and Scotland bythe popular 
cabin liner Orpuna. First sailing May 31st. 


HAMBURG 
GREENOCK 


SOUTHAMPTON 
BELFAST 


CHERBOURG 
PLYMOUTH 


Write for illustrated booklets. 


NORWAY CRUISES 


By the new “ARCADIAN” 


Six de luxe cruises to The North Cape, Nor- 
wegian Fjordsand Northern Capitals. Sailings 
from England, June, July and August. 


Write for illustrated booklets. 


Tue Royat Mar Stream PacxetCo. 


NEW YORK BOSTON CHICAGO 
DETROIT MINNEAPOLIS SAN FRANCISCO SEATTLE 
VANCOUVER HALIFAX 


eect 
_ Bs years of 
Roy Oe Service 
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TRAVEL AND SHIPPING 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 







TOURS 

CRUISES | /; 

TICKETS Sf 
Write for Booklets Ai \ 


Bennett's Travel Bureau: [wi 


ESTABLISHED Ss 


18 —— 
500 FIFTH AVE, NEW YORK ~~ 


SHIPPING NOTES 


GOrTesnorG Suipyarps ExpanpDING 


With a loan of $500,000 from the Bank of Gote- 
borg the shipyards of the Lindholmen-Motala Con- 
pany undertook improvements that will greaily 
extend its facilities. The Gotha Works likewise is 
doing important work, including alterations of the 
S. S. Stockholm and S. S. Drottningholm into oil 
burners. 









Norwecian America Line Suips ror CANnapDs 


To accommodate many Scandinavian emigrants 
desiring to settle in Canada, the Norwegian Amer- 
ica Line has arranged for its steamers to stop at 
Halifax on their westward trips. From there the 
ships continue to New York. This new arrange 
ment will continue until June, when it will close 
with S. S. Stavangerfjord leaving Christiania 
July 6th. 





Denmark’s Brince Across Lirrte Bett 


The bill for the construction of a bridge across 
the Little Belt, between Funen and Jutland, is now 
in the Danish Rigsdag, where it has been debated. 
While there has been a widespread agitation to 
have the bridge accommodate pedestrian and car- 
riage traffic also, the Government has decided that 
it shall be solely for railroad purposes. It is pro- 
posed, however, that there shall be a suspended 
ferry connection in cables under the bridge, intend- 
ed for both pedestrians, horse-drawn vehicles, and 
motor cars. The bridge will cost about 40,000,000 
kroner and it is expected to take 10 years to build. 


Moror-Suirp DeveLopMENT CoNTINUES 


The total tonnage of all full-powered oceal- 
going motor-ships of 2,000 tons and over, aggre 
gated nearly 1,000,000 on June 30, 1923. Germany 
has shown the most rapid increase in tonnage, while 
vessels of British, Danish, and American nation- 
ality do not make so good a showing as against 
the year before. The interest in this method of 
propulsion, however, is unabated, and development 
continues, showing various improvements. 


Fintanp’s MercHant Marine INCREASING 


The total tonnage of the Finnish merchant 

marine is about 467,337 tons. Excluding barge 
there are 636 steamers, 646 sailing ships and 12 
motor boats. The largest company of Finland, the 
Finnish Steamship Company, owns 80 steamers. 
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SAILING SCHEDULE, 1924 


iedinen Christiania STEAMER New York 
Apr. 17. Apr. 18 HELLIG OLAV...... MAY 8% 
May 1 May 2 FREDERIK VIII..... MAY 20 
May 15% May 16 UNITED STATES....JUNE 5*# 
May 29% May 30 HELLIG OLAV...... JUNE 19 
June 20 June 21 FREDERIK VIII..... JULY 8 
June 26 June 27 UNITED STATES....JULY 17 
July 3% July 4 OSCAR II............. JULY 2 
July 20 July 21 HELLIG OLAV ..... AUG. 8 
July 31 Aug. 1 FREDERIK VIII....AUG. 19 





* Steamers calling at Halifax, Westbound. 
*%* Steamers calling at Boston, Eastbound. 


Minimum Rates of Passage 


_To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 


Other steamers—fabin, $130 and up. 


More than forty years’ experience 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern to 
the agents and officers of the Line. 


Special Features: Moving pictures and 
antern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
Radio Press,” is published on board. Daily 
concerts of ship’s orchestra. 


23 S. Third St., Minneapolis 
a Washington St., Boston 


TRAVEL AND SHIPPING 


FLD Lanne 
Wide Veet: 


For reservations and other information address 


SCANDINAVIAN-AMERICAN LINE 


General Offices: Passenger Department, 27 Whitehall Street, New York 
17 N. Dearborn St., Chicago, Ill. 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’’ ‘Frederik VIII’’ 
“‘Hellig Olav’ ‘‘United States’’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
' MAIL SERVICE TO AND FROM 


Northern Europe 


Direct Passenger Service Between 


NEW YORK, 


AND 
CHRISTIANSAND, CHRISTIANIA, 
COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bookings to and from All Principal Cities 
of Northern and Central Europe 
OUR IDEAL SERVICE 

Frederik VIII has First and Second Cabin 
State-rooms, also superbly furnished suites 
of sitting-room, bedroom and bath. Un- 
surpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, Bar- 
ber Shops, Numerous Baths. 

Each ship carries a physician and trained 
nurse. The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 





feeeen 


544 Market St., San Francisco 
116 C. St., Seattle, Wash. 
105 Third St., Portland, Ore. 













TRAVEL AND SHIPPING 


Cradle of Nordie Culture 


WEDEN'’S sons and 

daughters are proud of 
her past, but no less proud 
of her splendid modern 
progress, her thriving cities 
and vast industrial proj- 
ects. 


The history of the Viking 
peoples is an open book to 
the traveler, revealed in 
the ruins and the ancient 
fortresses, castles, and city 


walls still standing. Every- 
where are scenes of pro- 
found interest and rare 
beauty. Enjoy the Mid- 
night Sun, during June 
and July. 


Excellent railways and 
hotels. Nine days from 
NewYork. Booklet‘‘Tour- 
ing through Sweden” from 
any travel bureau, or 


SWEDISH STATE RAILWAYS 


Travel Information Bureau 


52 Vanderbilt Avenue, New York 


SHIPPING NOTES 


SrockHoLtm Free Port 


According to the annual report of the Stock- 
holm Free Port, at the end of the fourth year of 
its existence its activity has brought the stock- 
holders this year 7 per cent in dividends. This 
dividend was declared after a surplus of $87,000 
was turned over to the city. The traffic during 
1923 was many times larger than that of the pre- 
vious year. New facilities are gradually being 
added to the port equipment, including a new pier 
over 400 feet in length. 


Arrivats In N. Y. on ScANDINAVIAN STEAMERS 


W. C. Moore, the U. S. Landing Agent in New 
York, has prepared a table giving the number of 
arrivals at the port in 1923 by the ships of the 
three leading Scandinavian lines. The report shows 
that on The Swedish-American Line there came 
366 first class passengers, 10,258 second cabin, and 
17,262 third class, on the Norwegian-American Line 
the number was 368 first class, 5,533 second class 
and 11,789 third class, and with the Scdndinavian 
American Line, 366 first class, 6,607 second and 11,- 
027 third class. 


More Moror Suirs ror THE SwepisH Norru Star 
LINE 


Announcement is made by the North Star Line 
(Nordstjirnan Line) that its present fleet of 
eleven ocean-going motorships is to have two ad- 
ditions of 6,550 tons each, to be built in Swedish 


RATIN, Bacteria Culture 


A Real Rat and Mouse Exterminator 


Dr. William T. Hornaday, Director of the N. Y. Zoological 
Park, says of RATIN: “This is the first time that any rat 
extermination scheme has really worked out here with 
unqualified success.” 


Similar recommendations come from hundreds of institu- 
tions, factories, farms, homes, etc. Made in Denmark 
under scientific control. Used by the governments of 
Sweden, Norway, Denmark, Finland, etc. 


For Free Circular and Directions Write 


THE RATIN LABORATORY, Inc. 


116 Broad Street, New York 


shipyards. A new shipping company has been in- 
corporated in Géteborg, called the Swedish Pres- 
ton Line. 


Seerne Nova Scotia on SwepisH Line Tour 


The Swedish-American Line has made arrange 
ments which will allow friends and relatives of 
passengers from Sweden to meet them in Halifax 
and accompany them from there to New York. 
This makes a pleasant outing which only consume 
four days, although it is also possible to take 
longer time and make a sight-seeing tour of Nova 
Scotia. According to notices sent out by the line 
no passes are required for the trip, although it is 
wise to bring citizens’ papers. 


When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN REVIEW 
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S. S. Frederik VIII 
SAILING SCHEDULE, 1924 





daeiees Christiania STEAMER New Yerk 
I cn 
May 15% May 16 UNITED STATES....JUNE S# H 
May 29% May 30 HELLIG OLAV...... JUNE 19 
June 20 June 21 FREDERIK VIII..... JULY 8 
June 26 June 27 UNITED STATES....JULY 17 
July 3% July 4 OSCAR II............. JULY 2 
July 20 July 21 HELLIG OLAV ..... AUG. 8 
July 31 Aug. 1 FREDERIK VIII....AUG. 19 


Aug. 7* Aug. 8 UNITED STATES..AUG. 28 


fg. 2 Avg. 21 GSCAR I.......6..0. SEPT. 9 
Aug. 29 Aug. 30 HELLIG OLAV...... SEPT. 18 
Sept. 9 Sept.10 FREDERIK VIII..... SEPT. 27 


* Steamers cajling at Halifax, Westbound. 
*% Steamers calling at Boston, Eastbound. 


Minimum Rates of Passage 


_To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 


Other steamers—Cabin, $130 and up. 


More than forty years’ experience 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern to 
the agents and officers of the Line. 


Special Features: Moving pictures and 
antern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
Radio Press,” is published on board. Daily 
concerts of ship's orchestra. 













117 N. Dearborn St., Chicago, IU. 
123 S. Third St., Minneapolis 
248 Washington St., Boston 


For reservations and other information address 


SCANDINAVIAN-AMERICAN LINE 


General Offices: Passenger Department, 27 Whitehall Street, New York 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’? ‘Frederik VIII” 
“‘Hellig Olav’ ‘‘United States’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
MAIL SERVICE TO AND FROM 


Northern Europe 


Direct Passenger Service Between 


NEW YORK, 
D 


AN 
CHRISTIANSAND, CHRISTIANIA, 


COPENHAGEN. 


STOCKHOLM HELSINGFORS 
(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bookings to and from All Principal Cities 
of Merthera and Central Europe 
OUR IDEAL SERVICE 

Frederik VIII has First and Second Cabin 
State-rooms, also superbly furnished suites 
of sitting-room, bedroom and bath. Un- 
surpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, Bar- 
ber Shops, Numerous Baths. 

Each ship carries a physician and trained 
nurse. : The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces, schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 


Stockholm 


544 Market St., San Francisco 
116 Cherry St., Seattle, Wash. 
105 Third St., Portland, Ore. 
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ESTABLISHED 1912 


69 WEST THIRTY-SIXTH STREET 
Near Herald Square 


A REFINED SCANDINAVIAN 
RESTAURANT in NEW YORK 


(Under New Management) 
% 


For over Ten Years the Rendezvous 
for Scandinavians from all parts of 
the World when visiting New York 


% 


DINNER WITH FAMOUS “SMORGASBORD” 
SERVED IN UPPER DINING ROOM 
A la Carte All Day Excellent Cuisine 


MUSIC EVENINGS 





SHIPPING NOTES 


Norway To Recorp Its Surerprnc History 


A monumental work about Norway’s shipping 
and marine development from the oldest time to 
the present is under way with the historian, Dr. 
Jacob S. Worm-Miiller, as chief editor and many 
noted experts as associates. This coming history 
has the warm endorsement of King Haakon and 
high officials in Norway. The book is to be hand- 
somely illustrated. Among the contributors to the 
work will be Professor Alexander Bugge, who will 
write on shipping and seamanship from the oldest 
time to about 1600, Dr. Roar Tank, who will de- 
scribe the development during the following two 
hundred years, and Frederik Scheel, who will then 
take up the subject to the nineteenth century. Dr. 
Worm-Miiller will tell of modern ship development, 
especially as this applies to conditions during the 
World War. 





Norweocian America Line anp Harirax 


Very gratifying results continue to attend the 
policy of the Norwegian America Line in touch- 
ing at Halifax on the western journey. On April 
23, the S. S. Bergenfjord landed at Halifax 20 
cabin passengers and 212 third-class passengers. 
The ship then continued on to New York, where 
the balance of the passengers, 91 cabin and 84 
third-class, were landed. The Bergensfjord as 
well as the Stavangerfjord, will continue to touch 
at Halifax on each westward voyage during the 
year 1924. 


TRAVEL AND SHIPPING 


When answering advertisements, please mention Tot AMERICAN-SCANDINAVIAN REVIEW 





oars 


In continuous 
operation for 
47 years 


ii tiie 


Executive Office: 118 North llth St. 
Works: North 10th to North 13th Sts, 


BROOKLYN, N. Y. 


aS PS Pe Re 


Swepven Criaims Larcest Moror Fieet 


Sweden now claims the largest fleet of merchant 
motor vessels in the world as a result of recent it- 
creases. The American-Swedish News Exchange 
is authority for the further statement that at the 
beginning of the present year Sweden’s merchant 
marine consisted of 2,989 registered vessels, exclu- 
sive of tugs, aggregating 1,331,762 gross tons. Of 
this number 839 are power vessels, which vary it 
size downward from the larger sea-going motor 
ships of the Johnson Line and the Griingesberg 
Mining Company, which are listed as of 9,400 ton 
dead weight. The Swedish power vessels are aver 
aging 256 gross tons in size. 





Unrrep Steamsuip Co. anp SourH AMERICA 


It appears from the annual report of the United 
Steamship Company of Copenhagen that the trafit 
between Scandinavian and Argentine and Brat 
ian ports during last year showed a marked it 
crease. This was accomplished in spite of an ever 
growing competition in that field. 





DanisH SHIPOWNERS’ ASSOCIATION 


It is forty years since the Danish Shipowner’ 
Association was organized with Captain The 


Koch as chairman and Adolf Carl as vice-chalt} 


man. In 1880 the Danish merchant fleet countel 
no more than 100 steamships of about 50,000 tom 
The association works in close co-operation 
similar organizations in the other Scan 
countries, and is a member of the “Internauom 
Shipping Federation.” 
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TRAVEL AND SHIPPING 


So Vb VEA SG 
AMERICAN LINE 


S. S. Frederik VIII 
SAILING SCHEDULE, 1924 








eee Christiania STEAMER , New York 
June 20 June 21 FREDERIK VIII...... JULY 8 
June 26. June 27 UNITED STATES..... JULY 17 
July 3% July 4 OSCAR II............... JULY 24 
July 20 July 21 HELLIG OLAV ........ AUG. 8 
July 31 Aug. 1 FREDERIK VIII....... AUG. 19 
Aug. 7% Aug. 8 UNITED STATES...... AUG. 28 
neg. 86 Aug. 21 OSCAR W.....<...<000 SEPT. 9 
Aug.29 Aug. 30 HELLIG OLAV....... SEPT. 18 


Sept. 9 Sept. 10 





% Steamers calling at Halifax, Westbound. 


Minimum Rates of Passage 


To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 


Other steamers—Cabin, $130 and up. 


More than forty years’ experience 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern 
to the agents and officers of the Line. 


Special Features: Moving pictures and 
lantern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
Radio Press,” is published on board. Daily 
concerts of ship’s orchestra. 


Helsingfors 





123 S. Third St., Minneapolis 
248 Washington St., Boston 


For reservations and other information address 


SCANDINAVIAN-AMERICAN LINE 


General Offices: Passenger Department, 27 Whitehall Street, New York 
117 N. Dearborn St., Chicago, Ill. 


When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN REVIEW 


Copenhagen 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’’ 


MAIL SERVICE TO AND FROM 
Northern Europe 


Direct Passenger Service Between 


NEW YORK, 


AND 


CHRISTIANSAND, CHRISTIANIA, 


COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bookings to and from All Principal Cities 
of Northern and Central Europe 


OUR IDEAL SERVICE 

Frederick VIII has First and Second 
Cabin State-rooms, also superbly furnished 
suites of sitting-room, bedroom and bath. 
Unsurpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, 
Barber Shops, Numerous Baths. 

Each ship carries a physician and trained 
The ships’ officers are experienced 
The chief steward’s 


nurse. 
and skilled navigators. 
forces schooled in polite efficiency. 

THe choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 


Stockholm 


544 Market St., San Francisco 
116 Cherry St., Seattle, Wash. 
105 Third St., Portland, Ore. 


“Frederik VIII” 
“‘Hellig Olav’’ “‘United States”’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
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ESTABLISHED I91/2 


69 WEST THIRTY-SIXTH STREET 
Near Herald Square 


A REFINED SCANDINAVIAN 
RESTAURANT in NEW YORK 


(Under New Management) 


~ 


For over Ten Years the Rendezvous 
for Scandinavians from all parts of 
the World when visiting New York 


* 


DINNER WITH FAMOUS “SMORGASBORD” 
SERVED IN UPPER DINING ROOM 


A la Carte All Day Excellent Cuisine 
MUSIC EVENINGS 





SHIPPING NOTES 


SwepisH Mercuant Marine Furty Recoverep 


The Royal Swedish Board of Trade announces 
that the merchant marine of Sweden has now fully 
recovered from the effects of the war. After an 
increase of 10 per cent in a single year the vessels 
now flying the Swedish flag aggregate a total of 
1,331,762 gross tons. A feature of this new fleet 
is the aggressiveness of the motor-driven ship 
which makes up more than 15 per cent of the total 
tonnage. 





INTEREST IN SAILING VeEssELs RETURNING 


A renewed interest in sailing vessels is wit- 
nessed in some of the Scandinavian countries and 
a number of shipping concerns have their eyes on 
vessels of this kind which are now in the market. 
The world’s largest and finest sailing ship to-day is 
the five master Kdbenhavn, belonging to the East 
Asiatic Company. It is remarked, however, that 
Sweden, instead of increasing its sailing fleet, is 
alone among Scandinavian countries in dispos- 
ing of this kind of ships, as witness a number of 
sales to Germany which on its own account has 
been building many large sailing craft of late. 





Gorezorc Free Port Has Goon Income 


The annual report of the Free Port of Géteborg 
shows a net income of $34,320 for 1923, against 
less than half that amount the year before. A 
dividend of five per cent has been declared to 
stockholders. Domestic shipping is also satisfac- 
tory, as seen by the report of the Géta Canal Com- 


TRAVEL AND SHIPPING 















When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 









































Hotel cAstor 


TIMES SQUARE 


At Broadway, 44th to 45th 
Streets—the center of New 
York’s social and business 
activities. In close proxim- 
ity to all railway terminals. 


European Plan 


$3.50 a Day and Upward 





To have stayed at the ASTOR 
is to have lived in NEW YORK 


Selected by the New York Chapter of 
the Foundation for social gatherings. 


FRED’K A. MUSCHENHEIM 





The Damage by Rats and Mice 


exceeds half a billion dollars a year in 
the United States and there are still to be 
counted their danger to life and health. 


Ratin bacteria culture gives rats and mice 
a disease which causes them to infect and 
destroy each other. Yet it is harmless to 
human beings, domestic animals, poultry. 
Made in Denmark under scientific con- 
trol. If you have rats or mice you should 
write for a free circular to 
THE RATIN LABORATORY, Inc. 

116 Broad Street NEW YORK 





pany, which made a net profit of 64,000 kronor iI 
1923, against a loss of 10,000 kronor for 192 
The company declared a 6 per cent dividend 
against 5 per cent in 1922. 





DanisuH AssocraATION FOR Promorion OF SHIPPING 


At the annual meeting of the Association for th 
Promotion of Shipping, held in Copenhagen, unde 
the chairmanship of Chr. Winther, Commander ba 
Miinter delivered an interesting report of the a ; 
sociation’s work during the past year. Among the 
things of interest he said that the associatio 
would maintain its close connection with the ( 
penhagen School of Navigation which recently 
came a Government affair. 
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Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’ “Frederik VIII” 
“‘Hellig Olav’’ ‘‘United States”’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
MAIL SERVICE TO AND FROM 











rd Northern Europe 
Direct Passenger Service Between 
‘OR ee Sree NEW YORK, 
RK S. S. Frederik VIII AND 
CHRISTIANSAND, CHRISTIANIA, 
SAILING SCHEDULE, 1924 
© of COPENHAGEN. 
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Oct. 2 Oct. 3 UNITED STATES ...OCT. 23 OUR IDEAL SERVICE 
fi Mice Oct. 19 Oct. 20 HELLIG OLAV ..... NOV. 8 Frederick VIII has First and Second 
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Helsingfors For reservations and other information address Stockholm 


SCANDINAVIAN-AMERICAN LINE 





Among the General Offices: Passenger Department, 27 Whitehall Street, New York 
e association 117 N. Dearborn St., Chicago, Ili, 544 Market St., San Francisco 

ith the (? 123 S. Third St., Minneapolis 116 Cherry St., Seattle, Wash. 
wit 248 Washington St., Boston 105 Third St., Portland, Ore. 
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When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 





SHIPPING NOTES 


SIGNIFICANCE OF Norway’s SHIPPING 

Discussing the significance of Norway’s sea 
carrying trade the National Bank of Commerce 
in New York in the May issue of Commerce 
Monthly, comments upon that country’s favorable 
position in taking advantage of certain opportuni- 
ties as these may present themselves. For in- 
stance, following the Japanese earthquake a press- 
ing need developed for ships to carry across the 
Pacific the great quantities of lumber and other 
building materials needed for reconstruction pur- 
poses. And it was here that the Norwegian mer- 
chant marine was found to fill a great need. . Al- 
most ten per cent of the merchant fleet tonnage 
is now motor driven. 

In the face of the surplus of shipping which 
has existed since the war and the general depres- 
sion in the carrying trade, it is reported that Nor- 
wegian owners have been able to keep practically 
all their ships in trade since 1921, is the finding 
of the Commerce Monthly report. 





Panama Canat Tonnace Exceeps Suez Canat’s 

Having made its highest record in 1923, the net 
tonnage of the Panama Canal is now greater than 
that of the Suez Canal, according to late statistics 
covering both waterways. More specifically, the 
net tonnage of the vessels passing through the 
Panama Canal last year amounted to 24,737,000 
tons as compared with the 22,730,000 tons of the 
Suez Canal. 

The sailing distance from New York to Japan’s 
great port of Yokohama was shortened about 3,000 
miles by the opening of the Panama Canal. As 
a result, trade between the United States and 
Japan has increased greatly with each year since 
the opening. With the 15 Pacific countries and 
colonies which were brought closer to the U. S. 
Atlantic frontage by the opening of the Canai, 
the American trade in 1923 was $1,532,000,000 
against $460,000,000 in 1913. 





Recorp Run or S. S. DrorrnincHotm 

Leaving New York on the afternoon of June 11 
the S. S. Drottningholm, of the Swedish Ameri- 
can Line arrived at Goteborg on the morning of 
June 20 after a record voyage of eight days and 
twelve hours. ‘ The passengers destined for Stock- 
holm reached the capital the same evening, the 
entire journey from New York to Stockholm 
taking only eight days and twenty-three hours. 
The Drottningholm carried 1,041 passengers. 





Current AMERICAN SHIPBUILDING FicuREs 

According to latest accounts American ship- 
yards were building or had under contract to build 
for private owners 228 steel vessels of 172,181 
gross tons. Also, there were 21 wooden vessels 
building of a tonnage of 7,054 tons. 





Russtan-FiynisH Suippine REtations 

By means of an agreement signed in June, Fin- 
land was at last afforded the opportunity to com- 
mence transit traffic on the River Neva for the 
transportation of goods between Lake Ladoga and 
the Gulf of Finland, and vice-versa, a facility 
which had been assured to Finland through the 
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ESTABLISHED 1912 


69 WEST THIRTY-SIXTH STREET 
Near Herald Square 


A REFINED SCANDINAVIAN 
RESTAURANT in NEW YORK 


(Under New Management) 


% 


For over Ten Years the Rendezvous 
for Scandinavians from all parts of 
the World when visiting New York 


~ 


DINNER WITH FAMOUS “SMORGASBORD” 
SERVED IN UPPER DINING ROOM 


A la Carte All Day Excellent Cuisine 
MUSIC EVENINGS 


RATIN for Rats and Mice 


Since Ratin was introduced in the United 
States 3 years ago it has superseded old- 
fashioned means to exterminate rats and 
mice. Ratin is used now by practically 
all zoological gardens in this country be- 
cause it is effective and it is harmless to 
others. 


We shall be glad to tell you how much Ratin you 
need and how to use it if you will write to 


THE RATIN LABORATORY, Inc. 
C. H. W. Hasselriis, Director 
116 Broad Street, NEW YORK 





Dorpat Peace Treaty. In both countries §satis- 
faction is expressed that this matter has now been 
adjusted. 





Dispute Recarpinec Dieset Parents 

According to the publication, Denmark Abroad, 
the Danish Supreme Court has just rendered 
judgment in a case which has been proceeding 
for a number of years between the Danish 
inventor and engineer, E. O. Jérgensen, and 
the Danish shipbuilding firm of Burmeister and 
Wain, the producers of the Diesel motor ships. 
The case concerned remuneration said to be due 
Mr. Jérgensen for inventions on the Diesel et 
gine and was determined in his favor, the com- 
pany being ordered to pay him 40,000 kroner, 
addition to what he had already received. 
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S. S. Frederik VIII 


SAILING SCHEDULE, 1924 





From 


From From 
Copenhagen Christiania STEAMER New York 


Aug. 20 Aug. 21 UNITED STATES...SEPT. 9 


Aug.29 Aug. 30 HELLIG OLAV ..... SEPT. 18 
Sept. 9 Sept.10 FREDERIK VIII.....SEPT. 27 
Sept.19 Sept.20 OSCAR II ............ OCT. 9 


Oct. 2 Oct. 3 #UNITED STATES ...OCT. 23 
Oct. 19 Oct. 22  HELLIG OLAV ..... NOV. 8 
Oct. 30 Oct. 31 OSCARII............ NOV. 20 





% Steamers calling at Halifax, Westbound. 


Minimum Rates of Passage 


To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 


Other steamers—Cabin, $130 and up. 


More than forty years’ experience ’ 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern 
to the agents and officers of the Line. 


Special Features: Moving pictures and 
antern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
Radio Press,” is published on board. Daily 
concerts of ship’s orchestra. 


Helsingfors 















123 S. Third St., Minneapolis 
248 Washington St.. Boston 


For reservations and other information address 


SCANDINAVIAN-AMERICAN LINE 


General Offices: Passenger Department, 27 Whitehall Street, New York 
117 N. Dearborn St., Chicago, Ill. 


461 Main St., Winnipeg, Can. 





Copenhagen 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’? ‘‘Frederik VIII’’ 
“‘Hellig Olav’’ ‘‘United States”’ 


ROYAL SCANDINAVIAN AND UNITED STATES 
MAIL SERVICE TO AND FROM 


Northern Europe 


Direct Passenger Service Between 


NEW YORK, 


AND 


CHRISTIANSAND, CHRISTIANIA, 


COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bookings to and from All Principal Cities 
of Northern and Central Europe 


OUR IDEAL SERVICE 

Frederick ‘VIII has First and Second 
Cabin State-rooms, also superbly furnished 
suites of sitting-room, bedroom and bath. 
Unsurpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, 
Barber Shops, Numerous Baths. 

Each ship carries a physician and trained 
nurse. The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 


Stockholm 


544 Market St., San Francisco 
116 Cherry St., Seattle, Wash. 
105 Third St., Portland, Ore. 


When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN REVIEW 
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SHIPPING NOTES 


Status oF Danish MercHant Marine 

The Danish shipping register, which includes all 
Danish vessels over 20 gross register tons, showed 
on the first of the present year a total of 1,835 
ships, with a gross tonnage ‘of 1,039,500 tons and 
a net of 639,700 tons. The large tonnage lost by 
the Danish mercantile marine during the war 
was quickly replaced, and as early as 1921 the 
tonnage was greater than at the ‘beginning of the 
war. The motor ship tonnage is continuing its 
expansion at the expense of the steamships. 





Norwecian America Line AnNvuAL MEETING 

The annual meeting of the board of directors 
of the Norwegian America Line was held in 
Christiania on June 28 under the chairmanship of 
A. O. Lindvig. Consul Sigval Bergesen was re- 
elected and John Baumann was chosen to take 
the place of Alf Bjercke who, because of his ad- 
vanced age, declined re-election. 





Renewed Activiry iv AMERICAN SHIP YARDS 

A revival of activity in American shipyards in 
the near future is forecast as the work of draft- 
ing a national marine policy, now in the hands of 
nearly a score of Government experts, approaches 
completion. Co-ordination of the naval and mer- 
chant shipping needs of the country in a national 
marine policy is believed to insure a revival in the 
shipbuilding industry. 


Fintanp Pians New Dry Dock at Azo 

A dry dock is planned at Abo where uninter- 
rupted shipping prevails during the year. Ex- 
isting dry docks are in Helsingfors, one belonging 
to the Naval Yard and the other to the Sandviken 
Shipyard. The Abo drydock will be the result 
of the needs of the recently amalgamated Chricton 
and Vulcan shipyards. 





S. S. SrocknHotm Has Many JuveNILE PassENGERS 

When the S. S. Stockholm of the Swedish Ameri- 
can Line left New York some weeks ago for Géte- 
borg the passenger list contained the names of 50 
children from New York and Brooklyn, ranging 
in age from seven to fifteen years, and belonging 
to the Children’s Clubs of the Fraternal Order of 
Vasa, specially invited by the Swedish Folk Lore 
Society to make a complete tour of Sweden. The 
return from Géteborg will be made by the S. S. 
Stockholm September 6. The tour is conducted by 
Dr. Johannes Hoving. The young people will 
render a program of Swedish folk songs and dances 
which will be under the direction of Mrs. Helga 
Hoving who has instructed the children in prepara- 
tion for the trip. 





Scantic Line ror U. S.-Scanprnavian TRAFFIC 

The United States Fleet Corporation announces 
the establishment of the Scantic Line for a direct 
service between Norfolk and Boston, on _ the 
American side, and the principal ports of the 
Scandinavian and other Baltic countries. The 
American end of this traffic is to be handled by 
Moore & McCormack. This addition to the existing 
lines serving between America and the Baltic is 
believed to be of great usefulness and it evidences 
the American Government’s interest in taking 
every advantage of speeding business between here 
and northern Europe. 
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DINNER WITH FAMOUS “SMORGASBORD” 


A la Carte All Day 
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Hotel cAftor 


TIMES SQUARE 


At Broadway, 44th to 45th 


Streets—the center of New 






York's social and business 





activities. In close proxim- 





ity to all railway terminals. 





European Plan 


$3.50 a Day and Upward 





To have stayed at the ASTOR 
is to have lived in NEW YORK 


Selected by the New York Chapter of 
the Foundation for social gatherings. 


FRED’K A. MUSCHENHEIM 


99 -V:2 959,049 be 


69 WEST THIRTY-SIXTH STREET 
Near Herald Square 





A REFINED SCANDINAVIAN 
RESTAURANT in NEW YORK 


(Under New Management) 





% 


For over Ten Years the Rendezvous 
for Scandinavians from all parts of 
the World when visiting New York 
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SERVED IN UPPER DINING ROOM 
Excellent Cuisine 





MUSIC EVENINGS 
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NS 


fous 


Cuisine 





Helsingfors 





S. S. Frederik VIII 


SAILING SCHEDULE, 1924 





From 


From From 
Copenhagen Christiania STEAMER New York 





Oct. 19 Oct. 20 HELLIG OLAV ..... NOV. 8 
Oct. 30 Oct. 31 OSCAR Il............ NOV. 20 


CHRISTMAS SAILINGS 
Nov. 13 


Nov. 20 Nov. 21 FREDERIK VIII.....DEC. 9 





*Steamers calling at Halifax, Westbound. 
*#*Steamers calling at Halifax, Eastbound, Dec. 4. 


Minimum Rates of Passage 


To or from Scandinavia—Frederik VIII. 
First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 


Other steamers—Cabin, $130 and up. 


More than forty years’ experience 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern 
to the agents and officers of the Line. 


Special Features: Moving pictures and 
lantern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
“Radio Press,” is published on board. Daily 
concerts of ship’s orchestra. 


General Offices: Passenger De) 


123 S. Third St., Minneapolis 
248 Washington St., Boston 


TRAVEL AND SHIPPING 





Nov. 14 *UNITED STATES..DEC. 2%# 


For reservations and other information address 


SCANDINAVIA N-AMFRICAN LINE 


Copenhagen 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar Il’? “Frederik VIII” 
“‘Hellig Olav’ ‘‘United States”’ 


ROYAL SCANDINAVIAN. AND UNITED STATES 
MAIL SERVICE TO AND FROM 


Northern Europe 


Direct Passenger Service Between 


NEW YORK, 


AND 


CHRISTIANSAND, CHRISTIANIA, 


COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bookings to and from All Principal Cities 
of Northern and Central Europe 


OUR IDEAL SERVICE 


Frederik VIII has First and Second 
Cabin State-rooms, also superbly furnished 
suites of sitting-room, bedroom and bath. 
Unsurpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, 
Barber Shops, Nutnerous Baths. 

Each ship carries a physician and trained 
nurse. The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 


Stockholm 
> ae | 
= 





t, 27 Whitehall Street, New York 


partmen 
117 N. Dearborn St., Vuicnen lu. 


544 Market St., 
116 Cherry St., 
105 Third St., 


461 Main St., Winnipeg, Can. 


San Francisco 
Seattle, Wash. 
’ Portland, Ore. 





= 
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TRAVEL 


SHIPPING NOTES 


Luioyn’s Wreck Statistics For 1923 

According to Lloyd’s Register of Shipping, in 
1923, 142 sailing ships of 82,208 tons gross were 
lost by casualty, and 117 sailing ships of 177,701 
tons were broken up and condemned, but in spite 
of this fact the world’s freight market was not ma- 
terially affected. As regards steamers, 324 ships of 
494,364 tons gross were totally lost and condemned 
as a result of casualty. 








New Service or SwepisH AMERICAN LINE 

The Swedish American Line announces the in- 
auguration of a direct fast freight service from 
New York to Stockholm, Sweden, and Helsingfors, 
Finland. The line operates, in conjunction with the 
Swedish-America-Mexico Line and the Transat- 
lantic Steamship Company, the fast freight ships 
Hjalmaren, Kolsnaren, Gustavsholm, and Carls- 
holm. This new service should be particularly ap- 
preciated by merchants in Stockholm on account 
of the quick deliveries which will be effected because 
the ships will not touch at any ports en route. It 
is expected that the ships will discharge at Stock- 
holm or Helsingfors 16-18 days after departing 
from New York. Through cargo for all Baltic 
ports will be accepted. 





PrRrPARING FoR NorwEGIAN WHALING SEASON 

The new whaling company Vega will consist of a 
floating factory and four steam whalers to conduct 
whaling off Mexico early in the spring and there- 
after in the summer months off the Kamchatka 
coast. The Rosshavet Company’s fioating factory 
left Sandefjord to begin its expedition, going via 
New Zealand to pick up the steam whalers there. 





Panama Canau’s New Hicgowater Mark 

The tenth fiscal year of the Panama Canal opera- 
tion has established a new highwater record for that 
waterway. In the year which ended June 30, tolls 
on 5,230 commercial vessels amounted to nearly 
$25,000,000. In addition there passed through the 
canal 418 United States Government vessels, which 
would have brought in another $1,000,000 provid- 
ing tolls had been exacted. 





Busy Times 1n CopENHAGEN Harsor 

Increased export activity on the part of Denmark 
has resulted in a marked increase of shipping in 
the Copenhagen harbor and the Free Port in 1924. 
Figures are available for the months of April, May 
and June, which show that during that period 4,200 
ships entered the port. As compared with the cor- 
responding months of last year, there is recorded a 
25 per cent increase for the three-month period of 
1924. 





Frntanp GovERNMENT May Support SHIPPING 

Due to continued agitation on the part of the 
press, the Government of Finland is expected to 
lend substantial financial support to the shipping 
of the country. One reason for this agitation is the 
fact that the share of Finnish vessels in the cargo 
tonnage entered from abroad has decreased from 
43.2 per cent in 1919 to 26.2 per cent in 1923, and in 
respect to outgoing tonnage from 27.6 per cent to 
only 16.0 per cent during the same period. 


AND SHIPPING 
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Hotel cAstor 


TIMES SQUARE 
At Broadway, 44th to 45th 


Streets—the center of New 
York’s social and business 
activities. 


In close proxim- 
ity to all railway terminals. 


European Plan 


$3.50 a Day and Upward 


To have stayed at the ASTOR 
is to have lived in NEW YORK 


Selected by the New York Chapter of 
the Foundation for social gatherings. 


FRED’K A. MUSCHENHEIM 


ESTABLISHED 1912 
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RESTAURANT in NEW YORK 
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DINNER WITH FAMOUS “SMORGASBORD” 
SERVED IN UPPER DINING ROOM 


A la Carte All Day Excellent Cuisine 
MUSIC EVENINGS 








TRAVEL AND 


S. S., Frederik VIII 


SAILING SCHEDULE, 1924 


From From 
Copenhagen Christiania STEAMER 


CHRISTMAS SAILINGS 


Nov. 14 #UNITED STATES..DEC. 2%% 
Nov. 21 FREDERIK’ VIII.....DEC. 9 


Nov. 13 
Nov. 20 


* Steamer calling at Halifax, Eastbound, Dec. 4 


Minimum Rates of Passage 
To or from Scandinavia—Frederik VIII. 


First Cabin, $187.50 and up. Second Cabin, 
$135 and up. 


Other steamers—Cabin, $130 and up. 


More than forty years’ experience 


in meeting passengers’ every requirement. 
Travelers are assured that their comfort and 
enjoyment is a matter of personal concern 
to the agents and officers of the Line. 


Special Features: Moving pictures and 
lantern slides, all classes. Photographers’ 
dark room. Wireless telegraph service day 
and night. An interesting magazine, the 
“Radio Press,” is published on board. Daily 
concerts of ship’s orchestra. 


Helsingfors 


For reservations and other information address 


SHIPPING 


eel a! 


Pert It TY) 


Copenhagen 


Four Fast, Modern Twin-Screw 
Passenger Steamers 


“Oscar II’? ‘Frederik VIII” 
“‘Hellig Olav’’ “‘United States”’ 


ROYAL eae AND re STATES 
L SERVICE TO AND FROM 


'N orthern Europe 


Direct Passenger Service Between 


NEW YORK, 
AND 


CHRISTIANSAND, CHRISTIANIA, 
COPENHAGEN. 
STOCKHOLM HELSINGFORS 


(rail Christiania) (steamer Copenhagen) 


Quick connections to and from Germany, Poland 
and other Baltic Countries 


Through Bookings to and from All Principal Cities 
of Northern and Central Europe 


OUR IDEAL SERVICE 


Frederik VIII has First and Second 
Cabin State-rooms, also superbly furnished 
suites of sitting-room, bedroom and bath. 
Unsurpassed Third Class. 

Oscar II, United States and Hellig Olav 
have a One-Cabin Service in addition to the 
excellent Third Class. Each steamer has an 
attractive chambre-de-luxe on the prome- 
nade deck. 

Finely equipped Dining Rooms, Ladies’ 
Saloons, Writing Rooms, Lounges, Smoke 
Rooms, Ships’ Libraries, Roomy Decks, 
Barber Shops, Numerous Baths. 

Each ship carries a physician and trained 
nurse. The ships’ officers are experienced 
and skilled navigators. The chief steward’s 
forces schooled in polite efficiency. 

The choicest foods, prepared by skilled 
chefs, afford a cuisine and a culinary service 
unexcelled anywhere. 


Stockholm 


SCANDINAVIAN-AMERICAN LINE 


General Offices: Passenger 
117 N. Dearborn St., 
123 S. Third St., Minneapolis 
248 Washington St., Boston 
461 Main St., Winnipeg, Can. 


Department, 
Ch hicago, Ill. 


27 Whitehall 
544 Market St., 
116 Cherry St., Seattle, Wash. 

105 Third St., Portland. Ore. sand 
51 Upper Water St., Halifax, N. S.\% 


Street, New York 
San Francisco 


When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN REVIEW 





TRAVEL 


SHIPPING NOTES 


S.S. Bercensrsorp AGAIN IN SERVICE 

After a lapse of three months, following the fire 
that required a considerable overhauling of the 
Norwegian America liner, the S.S. Bergensfjord 
is once more in service as a leading link between 
the old world and the United States. Considerable 
satisfaction was expressed in New York shipping 
circles when the Bergensfjord arrived in better 
condition than ever before in its history. 





Prorit of StocKHOLM FREE Port 


The Stockholm Free Port shows a profit of 400,- 
000 kronor for the first eight months of this year 
as compared with 100,000 kronor during the same 
period last year. The profits accruing this year 
to the state treasury will be large enough to show 
a 5 per cent profit of the Government’s investment 
in the Free Port. It is proposed that the manage- 
ment of the Free Port shall in the future be handled 
by a private concern, in which the state will own 
the majority of the stock. 





Luioyn’s Suipsurtpinc Returns 

World shipbuilding shows a gain of 100,000 tons 
for the second quarter of 1924, according to figures 
compiled by Lloyd’s Register of Shipping. British, 
German, and French shipyards received the bulk of 
the new orders, while returns for the United States, 
Italy, Japan, and the Netherlands show a decrease. 
Motor ship construction now represents nearly a 
third of the entire shipbuilding of the world. 





115 Broapway, NEW YORK 


AND SHIPPING 


WORTHINGTON PUMP & MACHINERY CORPORATION 


BRANCH OFFICES IN 24 LARGE CITIES 
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DINNER WITH FAMOUS “SMORGASBORD” 
SERVED IN UPPER DINING ROOM 


A la Carte All Day Excellent Cuisine 
MUSIC EVENINGS 





Pride 


ORTHINGTON 
is proud of this little 
engine, not because it rivals 





other internal combustion en- 
gines in size or magnificent 
proportions but because this 
engine represents the finest 
skill Worthington engineers 
could bring to bear upon the 
design of any machine. Own- 
ers seem to share this pride 
with Worthington. 
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ROYAL COPENHAGEN PORCELAIN 


== and DANISH ARIS, Inc. 2=Z 
21 W. 57th Street NEW YORK 


Special Sale 


during 
November and December 
of 
eArt Porcelain 


Dinner, Tea and Coffee Sas 


in 





Porcelain and Fajance 


~~. Ss 


REDUCTION 25 TO 50 PER CENT 
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UESTS at The 
Waldorf- 
Astoria are 

quick to note the 
atmosphere of friend- 
liness—an earnest 
effort on the part of 
every member of the 
organization to an- 
ticipate the slightest 
wish of the visitor 
and fulfill it. 

This is the natural 
outcome of years of 
successful hotel ex- 
perience and a staff 
of employees that has 
grown up with the 
hotel. It is the spirit 
that identifies The 
Waldorf as “a home 


14 


‘ ? 

















“] have never visited a hotel 
more modern and luxurious, 
and yet more intimate an 
friendly than The Waldorf- 
Astoria. The rooms are, as 
all the world knows, at once 
impressive and comfortable. 
The service is admirable and 
everyone who contributes to 
it seems to take an individual 
pleasure in rendering that 
service. Lady Eleanor and I 
carry away the most delight- 
ful memories of the hotel. 
















away from home” in- utente 
stead of merely a Former Lord High Chancellor 


place to stop. of England 


‘Ag . r 


Tho Waldorf - Clsforia 


Fifth Avenue, 33rd and 34th Streets, New York 


The friendly atmosphere, the impressive but comfortable surroundings, so rarked at The Waldorf-Astoria 
are to be enjoyed, also, in the other great hotels under the d‘rec*/on of 


BOOMER-DU PONT PROPERTIES CORPORATION 


THE BELLEVUE-STRATFORD . THE NEW WILLARD 
Philadelphia Washington 
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INSURANCE 






BRITISH & FOREIGN MARINE 
INSURANCE COMPANY, Ltd. 


of LIVERPOOL, LONDON and NEW YORK 


THIS COMPANY INSURES RISKS UPON SECURITIES, BANKNOTES, 


BONDS, SPECIE, MERCHANDISE, AUTOMOBILES, 


FREIGHTS, 


HULLS, AND INLAND TRANSPORTATION AND MARINE RISKS 


Losses Made Payable in the Chief Cities of the World 


LONDON BRANCH 
1 Old Broad Street, London 


MELBOURNE BRANCH 
57 Queen Street, Melbourne 


SYDNEY BRANCH 
56 Pitt Street, Sydney 


UNITED STATES BRANCH 
COTTON EXCHANGE BUILDING, NEW YORK 


W. L. H. SIMPSON 


Underwriter 





MARINE INSURANCE 


Hulls, Cargoes, Merchandise, Specie, Bonds 


Issue Policies on All Classes of Marine Risks 
Including Yachts, Registered Mail and Parcel Post 


Losses Made Payable in All Parts of the World 


ROYAL INSURANCE COMPANY, Ltd. 
of Liverpool, England (Marine Department) 


QUEEN INSURANCE CO. of AMERICA 


of New York (Marine Department) 


NEWARK FIRE INSURANCE CO. 


of Newark, N. J. (Marine Department) 


MARITIME INSURANCE CO., Ltd. 


of Liverpool (W. S. Branch) 


84 William St., New York City 


John E. Hoffman Marine Manager 





W. A. W. BURNETT 
Sub-Underwriter 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


J. H. WALTERS 
Secretary 


INSURANCE NOTES 


Stavancrr Marine Insurance Company Reor- 
GANIZED 


After a voluntary liquidation, the Stavanger 
Marine Insurance Company reorganized under the 
name of the New Stavanger Marine Insurance 
Company (Stavanger Nye Sjéforsikringsselskab). 
At the recent general meeting it was decided to 
write down the company’s reserve fund by 450,000 
kroner, and its share capital by 500,000 kroner. The 
capital is now 2,000,000 kroner, of which 1,000,000 
kroner is paid up. Heavy losses had been suffered 
by the company in holding securities in a number 
of banks compelled to seek public administration. 





Swepise Lire Insurance Companies ACTIVE 

The general improvement in the economic situa- 
tion in Sweden is reflected by the fact that applica- 
tions for insurance showed a higher total than in 
the previous year. Life insurance was granted in 
the sum of 340,000,000 kronor. The total premium 
receipts in 1923 amounted to 111,300,000 kronor. 





DanisH Lire Insurance Companies’ Report 


The total insurance sum of all the Danish life 
insurance companies, according to the recent report 
issued, was about 1,440,000,000 kroner at the end of 
1928. This sum was distributed among some one 
million policy holders. The total net premium In- 
come was about 37,000,000 kroner and the interest 
income about 12,000,000 kroner. 
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BANKING DEPARTMENT 








MUNICIPAL 
PUBLIC UTILITY 
and INDUSTRIAL 


BONDS 


Correspondence Invited 


cAddress GEORGE H. LEHMAN 


HOAGLAND, AL_uM & (0: 


INCORPORATED 


Established 1909 


GROUND FLOOR GROUND FLOOR 
115 Broadway 14 So. La Salle Street 
NEW YORK CHICAGO, ILL. 
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BANKING DEPARTMENT 












For Banking Business in Finland 
Use the Greatest Private Bank of 
the Country 


A/B NORDISKA 
FORENINGSBANKEN Vilding 54 to 7 


The bonds we offer are 


(In Finnish: O/Y Pohjoismaiden | the bonds which banks 
Yhdyspankki) buy for their own invest- 
. ment. They are safe— 
Capital and Reserves Fmk. ilsay inne senaek Gedanest 
310.000.000. —and you can sell them 
az if you need your money. 
Total turnover in 1923 Fmk. i ita 
152.000.000.000. Mr. Henschen. 
Head Office in Helsingfors Henry 
52 branches all over the country Hensthen 
Telegraphic address: UNITAS 
Correspondents in the United States: Comp any 
Irving Bank—Columbia Trust Company, New York 108 a - St. State 8850 
The National City Bank of New York, New York Chicago 


American Express Company, New York 
Nielsen & Lundbeck, New York 





Among the 
Foreign Government Bonds 
Payable in Dollars 


We Recommend 


Swedish Government 


External Loan 514% Gold Bonds 
Due 1954 
Yielding About 5.50% 


Other recommendations of Government 
Bonds payable in dollars and yielding 
up to 7.50% will be made on request. 


Address NIELS FRODE HOLCH 


A. B. LEACH & CO., Inc.. 
62 Cedar Street, New York 105 S. La Salle St., Chicago 


Boston 4 Philadelphia St. Louis Cleveland 
Buffalo Scranton Detroit Pittsburgh 
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BANKING DEPARTMENT 
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BROWN BROTHERS & CO. 


Established 1818 
4th & Chestnut Sts. 59 Wall St. 60 State St. 


PHILADELPHIA NEW YORK Boston 





COMMERCIAL CREDITS 


Shipments of merchandise to and from the United States are 
readily financed by our Commercial Letters of Credit. For nearly 
a century merchants have recognized these Credits, which were 
among the first to be used in Scandinavia, as a standard method 
of payment. They may be issued in dollars, sterling, kroner, 
and other currencies. 


BROWN, SHIPLEY & COQ. 


Established 1810 


Founders Court, Lothbury Office for Travelers 
London, E. C. 123 Pall Mall, London, S. W. 


















The 


Foreign Department 
OF THIS BANK 


maintains direct connections with the leading banks throughout Europe, and has particu- 
larly close relations with the largest financial institutions in Sweden, 
Norway, and Denmark 


AND INVITES YOUR BUSINESS 


STATE BANK OF CHICAGO 


CHICAGO, ILL. 


ESTABLISHED 1879 
BY HAUGAN & LINDGREN 


RESOURCES OVER $60,000,000 
Board of Directors 


—w- 


) J. J. Dau Wm. A. Peterson 

Chairman Reid, Murdoch & Co. Honey. Be Haugan Proprietor Peterson Nursery 
—— Charles Piez 
_ John N. Dole President Link Belt Co. 
President H. M. Hooker Glass and Oscar H. Haugan M in B. P 
Paint Co. Vice-President arvin B. Pool 
Manager Butler Brothers 
Leroy A. Goddard A. Lanquist Philip K. Wrigley 


Chairman of the Board President Lanquist & Illsley Co. Vice-Pres., Wm. Wrigley Jr. Co 





T. A. Siqueland, Manager of Foreign Department 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 


BANKING DEPARTMENT 


Foreign Correspondence Department 
Svenska Handelsbanken, Head Office 


SVENSKA HANDELSBANKEN 


“The Swedish Bank of Commerce” 


HEAD OFFICE: STOCKHOLM 
MORE THAN 250 BRANCHES THROUGHOUT SWEDEN 


TELEGRAPHIC ADDRESS: “HANDELSBANK” 


FINANCIAL ADVERTISING 


ANKS offering special facilities for financial 
transaction of trade between America and the 
Scandinavian countries, issuance of Letters of Credit 
and Travelers Checks, money forwarding and buy- 
ing and selling of Foreign Exchange, etc., and Invest- 


ment Houses specializing in Scandinavian Bonds 
and Securities should advertise in 


THE AMERICAN-SCANDINAVIAN REVIEW 


WRITE TO US FOR RATES 


When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 





BANKING DEPARTMENT 


CorPpENHAGEN DENMARK 


DEN 
DANSKE 
LANDMANDSBANK 


Established 1871 
BRANCHES AND CORRESPONDENTS ALL OveR THE COUNTRY 
Telegraphic Address: LANDMANDSBANK—COPENHAGEN 


NEW YORK AGENTS 


National City Bank Chase National Bank Brown Brothers & Company 
Guaranty Trust Company National Bank of Commerce American Exchange National Bank 
Mechanics and Metals Nat’] Bank Bankers Trust Company Equitable Trust Co. 

New York Trust Company Irving Bank-Columbia Trust Co. 


Centralbanken for Norge, % 


(Under Official Administration) 


Christiania 


==» 


Founded by Fifty Norwegian and Foreign Banks 
——>» 


Is exceptionally well equipped for offering the best faceletees 
for execution of banking business all over 


Norway 


Please Inquire for Terms 


Cable Address: “Centralbank, Christiania” 


When answering advertisements, please mention THe AMERICAN-SCANDINAVIAN REVIEW 








































BANKING DEPARTMENT 





SKANDINAVISKA 


GOTHENBURG 


Alstad 
Alsterbro 
Anderslov 
Arboga 
Arlov 

Asa 
Askersund 
Billesholms Gruva 
Boden 
Borgholm 
Bastad 
Dalby 
Degerhamn 
Eskilstuna 
Eslov 
Fagerhult 
Gamleby 
Grevie 
Grythyttehed 
Gronskara 
Gallaryd 
Gardserum 
Garsnas 
Gavle 
Gokalund 
Hallsberg 
Halmstad 
Holsby 
Halsingborg 
Harn6sand 
Hoganas 
Horby 
Ingelstad 
Jordholmen 
Jarnforsen 
Kalmar 
Karlshamn 


STOCKHOLM 


BRANCHES AT 


Karlskoga 
Kisa 
Klippan 
Klagerup 
Knared 
Kopparberg 
Kristianstad 
Kumla 
K6ping 
Laholm 
Landsbro 
Landskrona 
Lenhovda 
Lindesberg 
Linképing 
Ljungbyhed 
Lulea 

Lund 
Léderup 
Mariedam 
Moheda 
Mililla 
Morbylanga 
Nora 
Norrképing 
Nybro 

Pitea 

Paryd 
Ramkvilla 
Raa 
Ravemala 
S:t Ibb 

S:t Olof 
Simrishamn 
Sjdobo 
Skanor 
Skelleftea 


KREDITAKTIEBOLAGET 


Established in 1864 


Skivarp 
Skurup 


Skanes Fagerhult 


SkGllersta 
Svalov 
Svedala 
Séderhamn 
Sdodra Vi 
Sdlvesborg 
Tollarp 
Torp 
Tralleborg 
Tuna 
Tagarp 
Umea 
Urshult 
Vaxholm 
Vellinge 
Vestervik 
Vetlanda 
Vimmerby 
Vretstorp 
Vaxjo 
Ystad 
Ammeberg 
Arset 
Astorp 
Almhult 
Angelholm 
Orebro 
Orkelljunga 


6 verum 


PAID UP CAPITAL AND RESERVES: KR. 182,000,000 
Telegraphic address: Kreditbolaget 


FOREIGN EXCHANGE BOUGHT AND SOLD, BILLS COLLECTED, DE- 
POSITS AND CURRENT ACCOUNTS OPENED AND ALL KINDS 


OF BANKING BUSINESS TRANSACTED 





When answering advertisements, please mention THE AMERICAN-SCANDINAVIAN REVIEW 








BANKING DEPARTMENT 715 
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1864 
42npv Street Office 


> 





WHERE 42nd Street, Manhat- 
tan’s rain crosstown artery, crosses 
Madison. Avenue—near the Grand 


; Central Terminal — you will find H 
our completely equipped Uptown ; 

f Office. 

f For your convenience this office ex- 


tends to you the same organization, 

experience of 60 years and facilities C 
for the efficient dispatch of your 

banking and trust problems as our 

main office. 


62ocoroe5e5e5e5 


Bo eSeSc5e 


2625752525 


oor bedchcoc 


Central Union Trust Company 
of New York 


42ND STREET OFFICE [ 
Sth Ave. & 60th St. 80 BROADWAY, NEW YORK Madison Ave. & 42nd St. 
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899929092926 oe bebe 
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CJ 


Capital, Surplus, and Undivided Profits over 36 Million Dollars 


Member FeperaL Reserve SYSTEM 
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BANKING DEPARTMENT 


Established 1812 


NEW YORK CITY BRANCHES 


ISITORS to New York stopping in the mid-city hotel 
WY sets: will find conveniently at hand the 42nd Street 

Branch of The National City Bank of New York. This 
Branch is located in the National City Building, Madison 
Avenue and 42nd Street, in the very heart of the uptown busi- 
ness, shopping, and theatre section. 


Every banking facility for both foreign and domestic transac- 
tions is here available, including a complete unit of the Bank’s 
Trust Department. Those contemplating a trip abroad would 
do well to insure the proper care of their estates during their 
absence by arranging for National City Bank Trust services. 
Travelers’ Checks and Letters of Credit are also obtainable at 
this Branch. 


Other City Branches are: Fifth Avenue Branch, Fifth Avenue 
and 28th Street ; and Bowery Branch, Bowery and Bond Street. 


While away from home this suminer, the absolute safety of your 
valuables will be assured by placing them in the safe deposit 
vaults at either the 42nd Street or Fifth Avenue Branches. 


THE NATIONAL CITY BANK 
OF NEW YORK 


HEAD OFFICE: 55 WALL STREET 


When answering advertisements, please mention THz AMERICAN-SCANDINAVIAN REVIEW 
























BOOKS 


epeee eee 
MAURICE FRANCIS 


Late United States Minister 
to Denmark 


| Recollections 
of a 
| Happy Life , 


Scholar, poet and critic, most delightful of 
companions, Dr. Egan pours out his hap- 
piest memories of a rich life in this volume, 
the most distinguished book of American 
reminiscences in a number of years. 



















bis Books in 
SELEY English 


SCANDINAVIAN AUTHORS 
AND 
ABOUT SCANDINAVIA 


Fiction, History, Travel, * 
Biography, Language, 
Science, Literature and 
Art. 

You may obtain from us books 
in English translation by Scan- 
dinavian authors at publishers’ 
prices. 

Our mail-order department will 
take good care of your orders 
and inquiries. 


BRENTANO’S 


225 Fifth Avenue NEW YORK 





“*This book rivals in charm Lord 
Frederic Hamilton’s volumes’’ 
—Henry Van Dyke 


Octavo, 17 Illustrations, $4.00 
GEORGE H. DORAN COMPANY pe 
244 Madison Ave., NEW YORK [t2.8,8):&) 
BEHEESEB & & R 
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Scandinavian Christmas Magazines 


Christmas Cards « Books « Almanacs 
Music, etc., etc. 


Largest stock of Swedish, Danish and Norwegian 
Books in U.S.A. Books by Scandinavian Authors 
: in English. All the most prominent Christmas 
Magazines of the Scandinavian Countries in Stock. 


C257 


$2525 


Catalogues Free of Charge 





ALBERT BONNIER PUBLISHING HOUSE 
561 Third Avenue, New York City, N. Y. 


Tere Tan eee ee een le 


6752525252552 
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ADVERTISEMENTS 


B. WESTERGAARD & Co. 


BROOKLYN, N. Y. 


(Cable Address: WESGARD, Brooklyn) 


IMPORTERS OF 


Scandinavian Food Products 


SOLE DISTRIBUTORS FOR: 


TABLE DELICACIES PACKED BY 


JOHS. MAALAND, A/S, LTD. 


Stavanger, Norway 


GENUINE SWEDISH 
HEALTH BREAD 


from 


MAJORNAS ANGBAKERI 
Gothenburg 


Se = ’ Ra EA 
NEeSirccciooe A. U. BERGMAN’S ENKA SS 
Stockholm 


y~ ALSO IN SEASON: 
NORWEGIAN CHEESES: Vi tos : 
i wi NorRWEGIAN PTARMIGANS 
Gunenanenat. (Geanesr SS gn oot Biack-GaME (AARFUGL) 
RoipaL GJETOST wee «Gas ey 
NG M Ln ae a a : REINDEER MEAT 
cna Oinincine Or ik 3 one C.Loup-Berries (MULTER) 
EpaMERost, GAMMELOST KANk WO i 
COS LINGON-BERRIES 


Our Goods Are for Sale at All 1 Stores 
Throughout the U. §. 


When answering advertisements, please mention THE AMERICAN-SCANPINAVIAN REVIEW 










































TRAVEL AND SHIPPING 














ya fl To NEW VORK DIRECT IN 9 


WEDEN pays | 


SWEDISH AMERICAN LINE 


“Only Line Between America and Sweden” 


| 
| 








Direct Passenger Service Between 


NEW YORK and 
GOTHENBURG 


STOCKHOLM 
COPENHAGEN CHRISTIANIA 
(Rail from Gothenburg) 
with close connections to all points in 
‘SCANDINAVIA, FINLAND, and the 
CONTINENT 


S. S. “DROTTNINGHOLM” 
First, Second and Third Class 


S. S. “STOCKHOLM” 
. Cabin and Third Class 
MOTOR SHIP “GRIPSHOLM” 
building; 17,000 Tons Reg. 
First, Second and Third Class 
COMMODIOUS SMOKING ROOMS 
SPACIOUS PROMENADE DECKS 
MAGNIFICENT DINING SALOONS 














NEW YORK STEAMER Gothenburg 

Ber: Sc. . 3 2oe ce STOCKHOLM.......... Dec. 20 UNEXCELLED CUISINE AND 

Bem. Bs os DROTTNINGHOLAM ...... Jan, 9% SERVICE 

Me OES cacercicc as STC ena oss os cess Jan. 29% 

ee. Mis DROTTNINGHOLM....... Feb. 12% nyt : 

Rie, BB csi act STOCKHOLM.......... Mar. 5* Visit Sweden in 

et Bc, DROTTNINGHOLM ...... Mar. 20% ° 

April 23........ ..STOCKHOLM.......... Apr. 7% Winter 

May 9........ DROTTNINGHOLM ...... Apr. 24% See the wonderland of en- 
May 28............ STOCKHOLM .......... May 9% 


thralling beauty in winter dress, 
*Calling at Halifax, Canada, Westbound. illumined by the mysterious, 
awe-inspiring Northern Lights. 
Enjoy the bracing climate, the 


PASSAGE RATES 


To or from Gothenburg, Malmé, Helsingborg, 
Christiania, Bergen, Copenhagen, etc, 





S. S. DROTTNINGHOLM AND great winter sports, the mani- 
— : M. S. GRIPSHOLM . : : oo 
} Wiest Clete: cicccocpaccodenccessuasnvuaty $187.50 & up . fold delights of a winter in 
: Gece GUAOe. ci 5.5 oo cccescnsctscocisioces 135.00 & up Sweden. 
. : S. S. STOCKHOLM 
- Cabin, Promenade Deck.........0..00++ $165.00 & up Make Your Plans Now 
3L) Cabin, Upper Deck.........ssceeeseeeees 135.00 & up 5 
Through bookings to and from Finland, Germany, Excellent one-class cabin accom- 
Poland and Baltic Ports at low rates. modation on S. S. “Stockholm.” 
Steamers sail from Pier 97, N. R. (W. 57th St.), 
TER) : New York City. 


For reservations or further information, apply to any tourist or steamship agent, or 


SWEDISH AMERICAN LINE, 21 State St., New York 





lean Tin cocc occ csccatocessceises 70 East Jackson St. STC cRGti nore ces cvccevevcccess 115 Cherry St. 
Minneapolis, MSs is0essacctaesnesd 127 — a = a we RMUSGw SRE RSe eee veces oceces “ae gM a 
Ban Penmciecs,. Cal...occcccccocesecdesateon a vie a S18 Bt Catherine 81. W. 
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776 TRAVEL AND SHIPPING 


World Renowned |, 
CUNARD 


AD ANCHOR unes 


A reputation built on the foundation of ripe experience gained in rendering faithful 
service to four generations of travelers—on a fleet which in the matter of construc- 
tion, magnificence of passenger accommodations, and management remains unexcelled. 





The World’s Fastest Passenger Service de Luxe 
Weekly from New York to Cherbourg and Southampton by 


AQUITANIA BERENGARIA MAURETANIA 


Other services to Cobh [Queenstown], Liverpool—to Plymouth, 
Cherbourg and London—to Plymouth, Cherbourg and Hamburg— 
to Londonderry and Glasgow. Boston to Cobh [Queenstown], 
Liverpool, etc., by large, luxurious new oil-burners—FRANCONIA, ; 
SAMARIA, LACONIA, SCYTHIA, CALIFORNIA, TUSCANIA, and 
CAMERONIA; also superb cabin steamers at lower rates. 





SPECIAL WINTER SAILINGS 5 
To EGYPT and the MEDITERRANEAN, 
WEST INDIES, etc. 


25 xe — or 
Broadway . i & Branches 
New York 7 and 


Agencies 


When answering advertisements, please mention Tue Amenrican-ScanDINAVIAN REVIEW 















BOOKS FOR CHRISTMAS 


America of the Fifties, 





America of the Kitties, 





America 
of the Kitties 


LETTERS of FREDRIKA BREMER 


DOCUMENT of American history from a period worth thinking about; the 
A\time of Webster, Clay, Emerson, Lowell, Longfellow, Washington Irving, 

anti-slavery, the development of the West, California, railroad building, Jenny 
Lind, P. T. Barnum, and underneath it all the first mutterings of the yet unseen 
Civil War. The letters are written so delightfully that they read like a romance 
of rare charm. Illustrated by the author. Price $2.00. 


NORWEGIAN 
FAIRY TALES 


TRANSLATED BY HELEN AND JOHN GADE 


Selected from the famous tales collected 
by 


ASBJORNSEN AND MOE 





They sat with hunters by their fire on summer nights; they listened to superstitious 
milk-maids and bedridden old women; on the wild moor, in the pine forest, and 
by the great open fire-place, they heard the stories that peasants told. They heard 
of trolls, grotesque and gigantic; hill-people living under mountains and singing 
sweetly on moon-lit nights; “nisser,”’ full of mischief; elves, giants, and mermaids. 
Illustrated by Kittelsen and Werenskiold. Price $2.00. 


Buy these Books for Christmas Gifts 


Published and Sold by 


THE AMERICAN-SCANDINAVIAN FOUNDATION 


25 West 45th Street, New York City 




















The technical knowledge that comes 
to you from SKF engineers is 


as it is the sum of the data gathered by 
organizations in all industrial countries. 


This fund of engineering information we bring to the fabrication of all 
products bearing the mark &{¢[ and the operation of those industries 
which we are requested to supervise. In order that complete reliance may 
be placed in the endorsement expressed by the mark CF it is neces- 
sary not alone that we control and supervise each step in the manufacture 
of a product but also its final installation. 


Because every effort is made to assure the most satisfactory use of prod- 
ucts marked & KF we welcome requests for information concerning 
their proper application and maintenance. 


Manufacturers should feel that this technical knowledge is always avail- 
able. You are urged to use it freely without any sense of obligation. 


SKF Industries, Inc. 


165 Broadway, New York City 


a The Hess-Bright Manufacturing Co. 
Supervising | The Skayef ah Bearing Co. 

at the request) Asias Ball Co. 

of fe stock- \ }iubbard Machine Co. 

holders S35 F Research Laboratory 


Regan Printing House, Chieage e 








